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INDEPENDENT AUDITOR'S REPORT

To,
The Members of Guj Info Petro Limited
Report on the Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of Guj Info Petro Limited (“the Company”)
which comprises the Balance Sheet as at March 31, 2025, the Statement of Profit andtoss {including Other
Comprehensive Income}, Statement of Changes in Equity and Statementof Cash Flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information. In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 ("the Act") in the manner so required and give a true and fair view in conformity with
the and accounting principles generally accepted in India, of the state of affairs of the Company as at March
31, 2025, its profit including other comprehensive income, the changes in equity and its cash flows for the
year ended on that date,

Basis for Qpinion

We conducted our audit in accordance with the Standards on Auditing (SAS) specified under section
143(10} of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical respansibilities in accordance with these requirements and the Code of Ethics, We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements for the financial year ended 31st March, 2025. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

Information Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s
Report including Annexures to Board’s Report, but does not include the Financial Statements and our
auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do
form of assurance conclusion thereon,



In connection with our audit of the Financial Statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Financial
Statements, or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

When we read the Final Annual report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance and take necessary actions as per
applicable laws and regulations,

Responsibilities of Management and those charged with governance for the financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 {"the Act") with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, including other comprehensive income, changes in
equity and cash flows of the Company in accordance with accounting principles generally accepted in India,
including Indian Accounting Standards {ind AS) prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent: and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error. In preparing the
financial statements, management is responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. Those Board of Directors are also responsible for overseeing the
company's financial reporting process.

Auditor's Responsibilities for the Audit of financial statements.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

{a) Identify and assess the risks of material misstatement of the financial statements,whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide abasis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

(b) Obtain an understanding of internal control relevant to the audit in order §
procedures that are appropriate in the circumstances. Under section 143(3)(i) of théd




2013, we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls,

\c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

(d) Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

(e) Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report untess law or regulation precludes
public disclosure about the matter or when, in extremely rare tircumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 {"the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act,2013, we give in
the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicabie.

2. As required under section 143(5) of the Act and in accordance with the directions and sub-directions
issued by the Comptroller & Auditor General of India, under section 143{5) of the Act, we have complied

with all the directions issued and our comments thereon is asper Annexure “C” to “F” to this report.

3. Asrequired by Section 143(3} of the Act, we report that:

a) We have sought and obtained all the information and explanations whicl
knowledge and belief were necessary for the purposes of our audit.



d)

€}

g}

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act.

in view of Notification No. G.5.R 463 E dated 05th june,2015 issued by Ministry of Corporate Affairs,
New Delhi provisions of Section 164(2) of the act are not applicable to the Company.

With respect to the adequacy of the Internal Financial Control over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
B",

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our infarmation
and according to the explanations given to us:

1. The Company does not have any pending litigation which would impact its financial position —
Refer Note 32 to the financial statements.

2. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

3. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

4. (i)The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to accounts, no funds have been advanced or loaned or invested
{either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity{ies), including foreign entities
(“Intermediaries”}, with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries;

(ii)The management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by company
from any person(s) or entity(ies), including foreign entities(“Funding parties”), with the



understanding, whether recorded in writing or otherwise, that the company shall, whether
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate beneficiaries; and

(iii) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under subclause (i) and (ii) contain any material misstatement.

5. The board of Directors of the Company have proposed a final dividend for the current year
which is subject to the approval of the members at the ensuing Annual General Meeting. The
amount of dividend proposed is in accordance with section 123 of the Act, as applicable.

6. The company has used such accounting software for maintaining its books of account which
has a feature of recording audit trail {edit log) facility and the same has been operated
throughout the year for all transactions recorded in the software and the audit trail feature
has not been tampered with and the audit trail has been preserved by the company as per
the statutory requirements for record retention.

For, RK DOSH| & CO LLP
Chartered Accountants
Firm Reg. No. 102745W/W100242

T

Jaydeep Vasani

Partner
Date: 30.04.2025 e Mem No. 138651
Ahmedabad UDIN: 25138651BNFUEY3925




ANNEXURE A TO AUDITORS’ REPORT
{Referred to in paragraph under the heading of "Report on Other Legal and Regulatory Requirements” of our
report of even date)

1. Maintaining records of Property, Plant, Equipment and intangible assets

(a) The Company has maintained proper records showing full particulars including quantitative details

and situation of Property Plant and Equipment.
(b} Company has maintained proper records showing full particulars of intangible assets;

{c) The Property Plant and Equipment were physically verified during the year by the management as

per the cycle of physical verification fixed there for. The discrepancies noticed on such verification
were not material, however they have been properly dealt with in the books of account.

{d) The title deeds of ali the immovable properties (other than properties where the company is the

lessee and the lease agreements are duly executed in favour of the lessee) disclesed in the financial

statements are held in the name of the company.

{e) The company has not revalued its Property, Plant and Equipment {including Right of Use assets) or

intangible assets or both during the year.

(f) There is no proceeding have been initiated or are pending against the Company for hoelding any
Benami property under the Benami Transactions {Prohibition) Act, 1988 (45 of 1988) and rules

made thereunder.

2. Physical Verification of inventaories

13} As Company is Service Provider therefore clause 2 {i) (a} of the Order is not applicable.

{b) Company has not during any point of time of the year, sanctioned working capital limits in excess of
five Crore rupees, in aggregate, from banks or financial institutions on the basis of security of

current assets.

3. Loans and advances given, investments made and guarantee given

(a) According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured, to companies, limited liability partnerships, and firms or other parties

therefore clause 3 (i) of the order is not applicable,

b) According to the information and explanations given to us, there is no investments made,

guarantees provided, security given where terms and conditions of the grant of all loans and
advances in nature of loans and guarantees provided are prejudicial to the company’s interest.
Therefore, clause 3 {ii} of the order is not applicable.

(¢} As the Company has not given any loans therefore clause 3{iii} {c) to (f) of the Order is not

applicable.




Compliance of Section 185 & 186

According to the information and explanations given to us, the Company has not taken loans, made
investments, given guarantees or security in terms of sections 185 and 186 of the Companies Act, 2013
therefore clause 3 (iv} of the order is not applicable

Acceptance of deposits

In our opinion and according to the information and explanations given to us, the Company has not
accepted deposits, within the meaning of sections 73 to 76 or any other relevant provisions of the
Companies Act, 2013 and the rules framed thereunder. No order has been passed by Company Law
Board or National Company Law Tribunal or Reserve Bank of India or any court or any other Tribunal.

Cost Record

The Central Government has not prescribed the maintenance of cost records under sub-section {1) of
Section 148 of the Companies Act, 2013, therefore clause (vi) of paragraph 3 of the Order is not
applicable to the Company.

Statutory dues

(a) In our opinion and according to the information and explanations given to us, the Company is
generally regular in depositing undisputed statutory dues including provident fund, employees'
state insurance, income-tax, duty of customs, value added tax, cess and any other statutory dues to
the appropriate authorities. There are no such arrears as at 31st March, 2025 for a period more
than six months from the date they became payable,

(k) In our opinion and according to the information and explanations given to us, there are no statutory
dues referred to in clause (a) above that have not been deposited as on 31 March, 2025 on account
of any dispute.

Disclosure of transactions not recorded in the books

In our opinion and according to the information and explanations given to us there is no such
transaction not recorded in the books of account have been surrendered of disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961.

Default in repayment of loans or other borrowings

(a) As per the information and according to the explanations given to us the Company has not taken
any loans ar other borrowings therefore clause 3{ix} (a) of the Order is not applicable.

(b) As per the information and according to the expianations given to us the company is not a declared
wilful defaulter by any bank or financial institution or other lender.

{c) The Company has not availed term loan therefore clause 3(ix) (c} of the Order is not applicable.

(d) The Company has not raised fund on short term basis therefore clause 3(ix) {d) of the Order is not
applicable.

(e) The company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures therefore clause 3(ix) {e) of the Order is
not applicable.

{f) The company has not raised loans during the year on the pledge of securities held in its subsidiaries,
joint ventures or asscciate companies therefore clause 3(ix) (f} of the Order icable.




10. Moneys raised by IPO, FPO & Preferential allotment /Private placement of shares or convertible
debentures

(a) During the year, the Company has not raised moneys by way of initial public offer or further public
offer {including debt instruments) therefore clause 3(x) {a) of the Order is not applicable.

(b} The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year therefore clause 3{x} (b) of the Order is not
applicable.

11. Fraud reporting

(a} As per the information and according to the explanations given to us, no fraud by the Company or
on the Company has been noticed or reported during the year.

{b) As per the information and according to the explanations given to us, no fraud by the Company or
on the Company has been noticed or reported during the year therefore there is no report under
sub-section (12} of section 143 of the Companies Act has been filed by the auditors in Form ADT-4
as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government,

(c) As per the information and according to the explanations given to us there are no whistle-blower
complaints, received during the year by the company;

12. Compliances by Nidhi Company

The Company is not a Nidhi Company. Consequently, requirements of clause 3 {xii} of the Order is not
applicable.

13. Compliance with section 177 and 188

In our opinion and according to the information and explanations given to us, all transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act, 2013 and the details
have been disclosed in the financial statements etc., as required by the applicable accounting
standards.

14, Internal Audit System
In our opinion and according to the information and explanations given to us

{a) The company has an internal audit system commensurate with the size and nature of its business;
{b) We have considered the internal audit reports of the company issued till date, for the period under
audit.

15. Non-cash transactions with directors

According to the information and explanations given to us, in our opinion during the year the Company
has not entered into any non-cash transactions with its directors or persons connected with its
directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

16. Registration with Reserve Bank of India




(b) In our opinion, considering the nature of operations of the Company it has not conducted any Non-
Banking Financial of Housing Finance activities without a valid Certificate of Registration {CoR) from
the Reserve Bank of India as per the Reserve Bank of India Act, 1934,

(¢) In our opinion, considering the nature of operations of the Company the company is not a Core
Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India,

{d) In our opinion, considering the nature of operations of the Company the Group does not have CIC as
part of the Group.

17. Cash losses

In our opinion and according to the information and explanations given to us the company has not
incurred cash losses in the financial year and in the immediately preceding financial year.

18. Resignation of the statutory auditors during the year

In our opinion and according to the information and explanations given to us there has not been
resignation of the statutory auditors during the year.

19. Capability of company of meeting its liabilities existing at the date of balance sheet

On the basis of the financial ratiocs, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements, the auditor’s
knowledge of the Board of Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of the audit report that company is capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date.

20. Transfer of amount remaining un-spent under sub-section (5) of section 135 to Fund specified in

Schedule ViI

(a) In our opinion and according to the information and explanations given to us, the company does not
have projects other than ongoing projects, where unspent amount is to be transferred to a Fund
specified in Schedule VI to the Companies Act within a period of six months of the expiry of the
financial year in compliance with second proviso to sub-section (5) of section 135 of the said Act.

(b) Amount remaining unspent under section (5) of section 135 of Companies Act, pursuant to any
ongoing project, has been transferred to special account in compliance with provision of sub section
{6) of section 135 of the Companies Act,

21. Reasons to be stated for unfavorable or qualified answer

As the Company has presented its standalone financial statements therefore requirement of clause 3
(xxi)of the Order is not applicable.

For, R K DOSHI & CO LLP
Chartered Accountants
Firm Reg. No. 102745W/W100242

K

Jaydeep Vasani
Partner
Date: 30.04.2025 Mem No. 138651

Ahmedabad UDIN: 25138651BNFUEY3925




ANNEXURE B TO AUDITORS’ REPORT

Report on internal Financial Controls under Clause {i) of sub section 3 of section 143 of the Companies Act,
2013

We have audited the internal financial controls over financial reporting of Guj Info Petro Limited {'the Company')
as at 31st March, 2025 in conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management's Responsibility for Internal Financiat Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on
principles as codified under the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinicn on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financiai
Controls Over Financial Reporting {the "Guidance Note"} and theStandards on Auditing, issued by ICAl and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financiat controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal Control based on the assessed risk, The procedures selected depend on the auditor’s
judgement, including theassessment of the risks of material misstatement of the financial statements, whether
due to fraudor error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed ble
assurance regarding the reliabifity of financial reporting and the prepréT;JMMM‘ angial




statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that {1} pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorizations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial contrel over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controf
system over financial reporting and such intemal financial controls over financial reporting were operating
effectively as at 31st March, 2025, based on Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For, R K DOSHI & CO LLP

Chartered Accountants
/’ﬁ‘?“ Firm Reg. No. 102745W/W 100242

(Q Chartered \™ \ W

i.."‘-f Accountants / e !i
\" . “'J/ Jaydeep Vasani
e O 4
N\ 7 Partner
Date: 30.04.2025 S Mem No. 138651
Ahmedabad UDIN: 25138651BNFUEY3925




ANNEXURE C— AUDITORS’ REPORT
REPORT OF THE STATUTORY AUDITORS UNDER SECTION 143(5) OF THE COMPANIES ACT, 2013 FOR
FEINANCIAL YEAR 2024-25

NAME & ADDRESS OF THE COMPANY- GUJ INFO PETRO LTD., 2™ floor, Block 15, Udyog Bhavan,
Gandhinagar

SR.NO.

QUESTIONNAIRE

RESPONSE/REMEDIAL MEASURES

Whether the company has system in place to
process all the accounting transactions through
IT system? If yes, the implications of processing
of accounting transactions outside IT system on
the integrity of the accounts along with the
financial implications, if any, may be stated.

Yes, the Company has in place TALLY PRIME software
package to process all accounting transactions

Whether there is any restructuring of an
existing loan or cases of waiver/write off of
debts/loans/interest etc, made by a lender to
the company due to the company’s inability to
repay the loan? If yes, the financial impact may
be stated. Whether such cases are properly
accounted for? {In case, lender is a Government
company, then this direction is also applicable
for statutory auditor of lender company).

There are no cases of restructuring of loans or
waiver of debts / loan / interest etc. during the
year.

Whether funds {grants/subsidy etc.)
received/receivable for specific schemes from
Central/State Government or its agencies were
praperly accounted for/utilized as per its term
and conditions? List the cases of deviation.

During the year, the Company has not received/
does not have any funds receivable from specific
schemes from Central/ State agencies.

Date: 30.04.2025

Ahmedabad

For, R KDOSH! & CO LLP
Chartered Accountants
Firm Reg. No. 102745W/W100242

Koo

Jaydeep Vasani

Partner

Mem No. 138651

UDIN: 25138651BNFUEY3925




ANNEXURE D TO —- AUDITORS' REPORT

YEAR 2024-25

Gandhinagar

Technology Oriented

SECTOR SPECIFIC SUB DIRECTIONS UNDER SECTION 143{5) OF THE COMPANIES ACT, 2613 FOR FINANCIAL

NAME & ADDRESS OF THE COMPANY- GUJ INFO PETRO LTD., 2"¢ floor, Block 15, Udyog Bhavan,

Examine and report the cases of dispute if any on the
contract relating to supply of hardware as well as
software. In the event of such assets remaining with the
company, please report on its valuation and accounting in
the books.

During the year we have not come
across any such disputes as mentioned
in question.

What is the system of recovering fees/ charges in regard
to providing manpower to various agencies? Report the
cases where no such recovery has been affected and
accounted for.

Monthly invoices are raised and fees/
charges are recovered from various
organizations. There is no case where
no such recovery has been affected.

What is the system of receiving revenue share from the
franchise?

There is no franchise arrangement
entered into by the Company.

Report the cases wherein software, hardware or IT
enabled system is lying redundant/outdated.

There is no such case,

What is the system of accounting of grants/ subsidies
received from Central/ State Government or its agencies
for performing certain activity? Comment on the cases of
diversion wherein the grants were not utilized for the
purpose for which theses were received.

During the year, the Company has not
received any grants/ subsidies from
Central/ state Government or its
agencies,

Date: 30.04.2025
Ahmedabad

For, R K DOSHI & CO LLP
Chartered Accountants
Firm Reg. No. 102745W/wW100242

T

laydeep Vasani

Partner

Mem No. 138651

UDIN: 25138651BNFUEY3925




ANNEXURE E TO - AUDITORS' REPORT

YEAR 2024-25

Gandhinagar

Services sector

SECTOR SPECIFIC SUB DIRECTIONS UNDER SECTION 143(5) OF THE COMPANIES ACT, 2013 FOR FINANCIAL

NAME & ADDRESS OF THE COMPANY- GUJ INFO PETRO LTD., 2™ floor, Block 15, Udyog Bhavan,

Whether the Company’s pricing policy absorbs all fixed
and variable cost of production and the overheads
allocated at the time of fixation of price?

Yes, Company's pricing policy for the
services provided absorb fixed as well
as variable costs including allocated
overhead.

Whether the company recovers commission for work
executed on behalf of Government/ other organizations
that is properly recorded in the books of accounts?
Whether the Company has an efficient system for billing
and collection of revenue.

GIPL does not recover any commission
from the Government on work
executed on  behalf of the
government/other organizations,

Whether the Company regularly monitors timely receipt
of subsidy from Government and it is properly recording
then in its books?

The company does not receive any
subsidy from the Government.

Whether interest earned on parking of funds received for
specific projects from Government was properly
accounted for?

The interest earned on parked funds is
accounted properly.

Whether the Company has entered in to memorandum of
understanding with its Administrative Ministry, if so,
whether the impact thereof has been properly dealt with
in the financial statements.

No, the company has not entered in to
any MOU with administrative ministry.

Date: 30.04.2025
Ahmedabad

For, R K DOSHI! & CO LLP
Chartered Accountants
Firm Reg. No. 102745W/wW100242

T

Jaydeep Vasani

Partner

Mem No. 138651

UDIN: 25138651BNFUEY3925




ANNEXURE F TO — AUDITORS’ REPORT

SECTOR SPECIFIC SUB DIRECTIONS UNDER SECTION 143(5) OF THE COMPANIES ACT, 2013 FOR FINANCIAL

Trading

YEAR 2024-25

NAME & ADDRESS OF THE COMPANY- GUJ INFO PETRO LTD., 2™ floar, Block 15, Udyog Bhavan,
Gandhinagar

1.

Whether the Company has an effective system for
recovery of dues in respect of its sales activities
and the dues outstanding and recoveries there
against have been properly recorded in the books
of accounts?

Yes, the company has effective system of
collection of dues and recovery against
outstanding have been properly recorded in
books of accounts.

Whether the company has effective system for
physical verification, valuation of stock, treatment
of non-moving items and accounting the effect of
shortage/excess noticed during nhysical
verification.

Yes

The effectiveness of the system followed in
recovery of dues in respect of sale activities may be
examined and reported.

The system is effective.

Date: 30.04.2025
Ahmedabad

For, R K DOSHI & CO LLP
Chartered Accountants
Firm Reg. No. 102745W/W100242

Jaydeep Vasani
Partner

Mem No. 138651
UDIN: 25138651BNFUEY3925




Guj Infa Petro Eimited
[€IN:U72500G12001 PLCO39162)
Balance Sheet as at 31st March, 2025

20024-25
22th Annual repart

The accornpanying notes are inteyral part of the financial statements.,

As per our repont of even date attached.

For R K DOSHI & CO LLP
Chartercd Accountants
{Firm Regn. No, 102745W/\W100242)

e

Jaydeep Vasani
Partner
Membership Mo. 138651

Date : 30th April 2025
Place : Ahmedahad

unin: 2 G386

BNcy By

(% Th J]
Particulars Note Aok s
Np. 31st March, 2025 31st March, 2024
ASSETS
Naon-Current Assets
Property, plant and equipment 3 §.648.29 6,718.71
Intangible assets 4 1,092.34 1,850.58
Right-of-use assets 5 6,603.20 1,435,58
Financial asscts
leans B 145.98 133.31
Other financial assets 7 13,338.66 8,336.06
Deferted tax assets{Nat) 17 11,150.66 14,871.79
Other non-cumrent assets 2 11,401.69 16, 206.76
Total Non-Lurrent Agtets 52,984.82 51,1421
Current Assets
Financial assets
Trade receivables 10 1.77,888.22 1,50,993.74
Cash and cash equlvalents ] 27.372.77 21,619.95
Dther bank balance 2 6,306.56 5,110.79
Loans ] 709.01 670.97
Other financial assats 7 5,51,257.96 534,361 .84
Other cutrent assets 8 5719767 55,344.27
Total th Asspls §,20,732.19 ZEBIM) .56
TOTAL ASSETS £,73,112.01 §,29,244.33
EQUITY AND LMBILITIES
Equity
Equity share capital 11 87,605.00 87,605.00
Other gyuity 12 £,33,379.39 5,78,238.52
TJotal Eguity 2,10,984.39 5,685,833.52
Liabilities
Nen-Current Liabilltles
Financial liabilltfes
Lease Liabilities 341231 HGS
Provisions 14 19.819.70 17,590.11
Total Menw-Current Liahilities 23,232.01 47 598.80
Current Liabilities
Financial fiabilities
Lease Liabilities 1,886.19
Trade payables 18
Total autstanding dues of micro enterpriscs and small enterriscs 213718 10,564 61
Total outstanding dues of Creditors other than micro enterprises 42,740.58 15,907.85
and small enterortses
Other financial lizhilities 13 4,883.50 11,815.45
Deferred reven e/ contract liabilities 15 43,844 01 63,397.72
Provisions 14 1.282.67 119357
Cther current liabilities 16 33,126.39 32,5939.71
Total Careent Liahilities 1,28,900,61 1,35,812.00
Total Hjabiities 1,82,134.63 158,410,683
TOTAL EQUITY AND LIABILITIES &73, 18008 8,19, 244,53
Faterial Accounting Palicies Infarmation 2

g e
Ms. Rermya Mchan, 1AS

Dlrector

DiM: 1008504
Wahesl hel -
CED *

Direttor

DIN:D7950594

1 "
o Ak Shah
Amita Shah
AGM[A/Cs)

Date : 30th Apdl 2025
Place : Gandhinagar




= G ] Guf Inf Petro Limited 2024-25
G s L [CIN:U722006G12001 PLCOZY162) 24th Anaual report
Statement of Profit & Loss for the year ended on 21st March, 2025
[% in Thousand)
Paricutars Note | Forthe year ended |  For the year ended
No. | 31stMarch, 2028 315t March, 2024
INCOME
Revenue from aperation 19 4,44,744.70 2,83,445.03
Intarest Income 20 38,104.07 36,922,861
Other Income 21 19,356.70 5,930.25
TOTAL INCOME (Al 5,02,205.47 3.26,797.89
EXPENSES
Network operating & projett expense 22 79,231.00 58,345.70
Purchase of traded gaods 23 87,612.87 7,022.71
Empioyee henefits expense 24 1,50,365.63 1,37,929.21
Finance costs 25 1,131.23 811.36
Depreciation and amaortization expenses 26 6,030.05 3,172.83
Other expenses 27 57,811.58 48,033.74
TOTAL EXPENSES (B} 3,78,182.34 2,56,315.57
Profit Before Tax {A-B) 1,24,025.11 69,982.32
Tax expense
Current Tax
- Current year 17 27 B56.00 16,287.33
- Earlier year 17 2,351.73 14.46
Peferred tax 17 4,052.23 2,217 58
Paofit After Tex for the vear { O #9,863.15 51,463,849
Other Comprehensive Income
items that will not be reclassified to profit or loss :
Remeasurement of defined henefit Nability (asset) {1,315.45) 11,355.68)
Income tax related to items that will not be reclassified to profit or loss 17 331.10 341.23
Othar Comprehensive Incomea / {Expense for the year, net of tax {D) [984.35} (120445}
Tots! Comprehensive Incame far the vear {C+D) 88,878.80 50.448.44 |
Earnings per equity share of ¥ 10 each for profit for the period
Basic. [} 28 10.26 5.87
Diluted {3} 23 10.26 5.87
Material Aceounting Policies Information 2
The accompanying notes are integral part of the financial statements.
As per gur report of even date attacked. Far and on behalf of the Board of Dir\ector 3
- | /
For R K DOSHI & CG LLP Ms. Remya Mohan, 1AS Rafesh § an
Charterad Accountants Director Director
[Firm Regn. Ne. 102745wW,/\W100242) / DIN: 10885064 DINO7950594
W 7, ; '.Ugu.)fﬂ (W
Jaydeep Vasani ‘f '-\.r,// MaheshGaheal Emita hah Lﬂ!
Partner ‘ T CED 5 AGMI{A/Cs)
Membership No. 138551 \ ',
\*
Date : 30th April 2025 Ny "11 Oate : 30th April 2025
Place : Ahmedabad N Place : Gandhinagar
von: 75130 61BN EYEY 3126




— Guj info Petro Limited 2024-25
C (CIN:U 729006200 EPLC0IS162) 2d4th Annual repait
Statement for Cash Flows for the year ended 31st March, 2025
{Tin Tl i
Particutars For the year ended For thie year ended
31t March, 2005 Fst March, 2024 _ |
CASH FLOW FROM QPERATING ACTIVITIES

Profit before Tax 1,24,013.11 59.982,32

Adjustrment for:

Interest & Other Income (38,104.07) {36,922.61]
Finance Cast 64450 9373

Depieciation, Amortization & Depletian 5,030.05 317282

Gain on termination of lease [272.16}

Loss/ Profit on sale/ disposal of Property, Plant & Equipiment 118.67 1r.0

Staff welfare eapense 390.86 222.51

Interest cost ot lease |iability 15795 0.64

Liahility written back - {1,319.18)
Write oft expenses 2203 11804

Provisions written back {18,536.78} {3.715.05)
Prowisian far doubtful debts 1,246.00 293.89

Opeatting Profit before i¢ Capital Changes 76,021.16 Er e

Adjustments for changes in Warking Capitaf

[Incresse)/ Decrease In Non current financial asset - Loans (16.67) 11.11

Iintrease)f Decrease in Trade Receivables 19,625.73} (54,757.90)

(Increasel/ Deerease in Current financial assets - Loans {38.04) 1359.12)

(Frcrease)/ Decrease in ather Minancial assets {2,514.58) [1,576.28}

[Increase)/ Decrease in ather nan current assets 210.04 413.38

[Increase)f Dacrease In othor current assets {2.244 36} {6,848 .87)|

Changes in Trade and Other Receivables (14,629.25}) {63,117.69)

Increase/{Decrease) i Trade Payables 18,405.30 14,328.06

Incregse f{Decrease] in other ourrent financial liability {5,934 86) 5.494.91

Increase/{Docrease) in Other currrent liabilities {803.32) 5.208.59

Increase/[Decrease) in Daferred revanus [Advance Ziling| {19,553.71} 33,958.13

Increase/(Decreasa) in Current provisions 29.00 {2.315.28)

Increase/[Decrease} in non current provisians 2.229.5% (7,530.78)

Changes in Trade and other Payables (6,568.00)) 52,141.63

Cash Hengrated from Oparatians 54,823.91 21,825,068

Income tax refund 10,747 .40 =

Taxes Paid {Net) {35.837.38} {25,018.33)
Net Cash generated from / {used I} Operating Aetivitias {A) 29,733.93 [3,£95.27)
(CASH FLOW FROM INVESTING ACTIITIES

furchase of Proporty, Plant & Equipment including capital work in progress {3.881.63} [4.387 82)

Sale of ilerns of Praperly, olant and Enuiorment 248 §

{Investment in) / Proceeds frarm Fised Deposits / Other Bank Balances (Met} {20,140.72} 4,006.41

Interest [ncome 37,926.71 3581197
Net Cagh genarated fram veting Activities 81) 11,406 85 ¥5,430.56
CAISnI-tlEFrLE(:Pp:iI;OM FINANCING ACTHATIES 642,50} {793.75)

Pavment of Interest Portion of Leasa Liahilities {457.26} -

Payment of Princioal Portion of Lease Liabilities (1.058.27)

Dividend Paid (33,727,983 {32,739.24]
et Cashs use in Finanting Activitiest €} (35,867,959 _(33,522.89)
NEY INCREASE / {DECREASE] IN CASH AND: CASH EQUIVALENTS {A+B1L} 57582 (1,257.70

Cash and Cash Equivalents st the beginning of the year 21,619.95 22,917.65

Cash and Cash Eyuivalents at the snd of the year 27,372.77 21,619.95

Closing Cash and Cash Equivalents comprlse:

Balance In Current Account 27,37277 21,618.83

Total 2737177 21515 85
Matezs ta Statement of Cash Flows:

1) The abowa Skatament of Cash *lows rag hes n prepered unde: 1he *ingirec M ethort” as wat oy in Ind AS-T of 5L IAment SF Cask Flows.
(i1 Previous yrr figures heve Deer: reguned and -eclasllied wtemeed conside- s meessany to caform 1o the anenl g s figures A
The accompanyirg aote are integral part of the Finaneial stasemeants, \
[As RET QUY report of even date attached. Far and on behalf of the Board of Directors 3
-

For R K DOSH| & CO LLP Ms. Remya Mohan, |AS Ralesh san
Chartered Accountants Director Director
(Firm Regn. Mo, 102745W /W 100242) DIN: W785064 DIN{U?QSUSN

Ly v |
JayHeep Vasani 4 Mahksh Bohel " Amita shah
Partrer J - CED ¢ AGM{AC5)
hembership No. 138651 o
Data : 30th Aprit 2025 s Date | 30th April 2025
Place : Ahmedabad ;A _2&"’ Flace : Gandhinagar
uoin: 2 &1 32661 N E s 3T



: @g Pl Gu] Infa Patro Limited 202425
E::; oAl T {CINAUTI00G 2401 PLCO3R 162} 24th Arrual report
Statement of Changes in Equity {SOCIE) for the year ended on 315t March, 2025

{A] Equity Share Capital
As at 315t March, 2025 (% in Thausand)
Asat Cheng In Equity Share Restazed bilance at thange in Equity Share Balance at ot
Particulars 1 Aprif, 2024 Capitul due ta por st Aaril, 2034 Lapltat during the year st March, 2085
period emoys

No. of Shares|  Amownt ] Wo.ofShares | Amgunt | We. of Shares|  Ampount Me, of Sharay Avrount | No. of Shares|  Amount

ISSUED, SURSCRIBED AN PAID UP CARITAL

Equity shargs of % 10/- each tully pald up 87,680,500 B7,605.00 - - §7,60,500 B7.E05.00 - - 87,560,500 87,605.%3
[Towl 82,560,500 | 87,60%.00 . - B2 50510 | 8760550 - - 8260500 | 47.608.06
A% at 31st March, 2024 [®n Thnusinﬂl
Az at Chatrigey: i Equity Share Rastated bslince at Lhanige in Equity Shari B3anze ag
Parteulss 1 aprl, 2023 Cagiel due to prior st April, 2023 Cepital guring the e ¥ st hipeeh, 2024
_ perlat emors

Mo.ofShares| Amount | Mo sfShares| Amousit | 8. of Shares]  Amount Ne. of Shares Ameunt | Mo, of Skares|  Ampant

ISSUED, SUBSCRIBED AND PAID UP CAPITAL

Equity shares of 3 10/- each fully paie up 50,060 S00.60 & . 50,068 0060 | 871044000 BY,104.40 87.60,500 B7,605.60
Testal S0,860 SR c = 50,066 S00.50 | 8% 0a #,104.40 £7,60,500 #7,605.00

* The Company has allotted 87,10,440 fully paid-up shares of face valua % 10 each during the year ended March 31, 2024, pursuant to banus issue
approved by the shareholders, The bonus sheres were issued by capltalization of profits transferred from retained earnings. One hundred saventy
four eguity shares were issued as bonus share for each equity share held in the Company.

{B) Dther Equity
As at 31st March, 2025 (% in Thousand)
Farticutars _ﬁﬁg_ﬁrﬁ% JoisOther
Hewerve Eareinig Eaquity
Balance at 1 Aptll, 2024 2,92,689.00 | 2,85539.52 | 5,78,228.52
Changes in Accountitg Policy or priar perlod
orrers {het of Taxes) -
Restated halance at the beginning of the 2,5%,685.60 | 2,A5539.5) | 5,78,2218.52
|reparting period
Profit far the year . £9,863.15 49,363.15
Remeasurement of post employment benefit
obligation, net of tax S {584.35} (984.35)
Tatal camprehansive lngome far tha year - £8,878.80 85,878.50
il vidend paid during the yesr [33,727.93)) {33,727.83
L3 st March, 2655 2,92,689.00 | 310,640 6,33,390.30
As ot 31s1 March, 2024 % In Thausand]
Beserve & Surphes
Partgiisne General Retalned Total e
Raserve Earning Exgabty
Balarce at 1 April, 2023 2,52,685.00 2,54,934.72 647,623.72
Changes ih Accounting Policy or peiar period
arrors [net of Tazes) - =
Restated balance at the beginning of the 29268900 | 3E4.030.72 | 6,47,623.72
reperting pertod
Rrafit for the year S 51,462.89 51,461.85
Aemeasurement of pest employment benefit
obligation, net of tax 0 {1,014.45} (1,014.45)
Tota! comprahensive thcome for the yaar - 50,448.4d 50.448.44
Dividend pald durlng the year [32,739.24]|  {32,730.24)
Bonus Issue of shares during the year - 6510440 {87,104.400)
Balante a Fist Warth, 3520 2,97,580.00 [ 385,539,520 | 5,78,37452
Purpnse o Bs ;

a. General Reserve : General reserve represented amount apprapriated out of retained earnings. General Reserve is created by a transfer of one
component of equity to another companent of equity and is not an item of other comprehensive income.

b. Retained earning: Retained earning represents surplus/accurnulated earning of the Campany available for distributions to Shareholders.

As per our report of aven date attached, Fer and on behalf of the Board of Directors

Place : Ahmedabad Place : Gandhinagar

wo: 26138651 BN FUEY3926* -

—
For R K DOSHI & CO LLP Ms. Remya Mohan, 1AS
Chartered Accountants 1 » Directpr
{Firm Regn. Mo. L2745/ W100242) DiN: 6 DIN:Q7950594
e S'*-ﬂllr\
laydeep Vasanl : arte Mahesl Fohel + Amita Shah
Partner CED . AGMIA[Cs)
Membership Mo, 138651 |
Date : 30th April 2025 \ Date ; 30th April 2025
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Guj Info Petro Limited 2024-25
Notes te financial statements for the year ended 31st March, 2025 24th Annua! Repart

Corporate information

Guj Info Petra Limited {GIPL) is a public limited campany domiciled in India and incorporated under Section 2{45)
of the Companies Act, 1956 |Now 2013}. The Registered Office of the Cornpany is situated at Block 15, 2nd Floor,
Udyog Bhavan, Sector 12, Gandhinagar, Gujarat- 382011, The Company is primarily engaged in providing services
like web hosting, designing, development and maintenance of websites, IT consultancy services, software
development, server co-location, mailing solutions, aperations and maintenance of systems/ networks, trading in
hardware equipment, facility management services ete. to various organisations across Gujarat.

Authorization of financial statements

The Financial Statements were authorized for issue in accordance with a resofution passed in meeting of Board of
the Directors held on 30t April 2025.

Material Aceounting Policies Information

This note provides list of the material accounting policies information applied in the preparation of these financial
statements. These policies have been applied consistently to all years presented, unless otherwise stated.

Basis of preparation

The Financial Statements are prepared in accordance with Indian Accounting Standards (Ind AS) notified under
Section 133 of the Campanies Act, 2013 (the Act) read with Companies {indian Accounting Standards) Rules, 2015;
and the other relevant Provisions of Companies Act, 2013 and Rules there under {as amended from time to time).

The financial statements are prepared on accrual basis of accounting under historical cost convention in
accordance with generally accepted accounting principles in India and the relevant provisions of the Campanies
Act, 2013 including Indian Accounting Standards notified there under, except for plan assets under employee's
defined benefit plan measured at fair valua, Refer note 2{k}.

The preparation and presentation of the financial statements requires the managemant tc make estimates,
judgments and assumptions that affect the amount reported in the financial statements and notes thereto, Such
estimates and assumptions are based on management's evaluation of relevant facts and circumstances as on the
date of financial statements. The actual outcome may differ from these estimatas. Estimates and underlying
assumptions are reviewed on an ongoing basis. Revisions to the accounting estimates are recegnised in the pariod
in which the estimates are revised and in any future periods affected.

Information about significant areas of estimation uncertainty and critical judgiments in applying accounting policies
that have the most significant effect on the amounts recognizad in the financial statements are as below:

= Useful lives of property, plant and equipment, intangible assets and right of use assets

* Measurement of Definad Benefit Obligations

* Provisions and contingencies

e Current tax and deferred tax recognition

¢ Impairment of financial & non-financial assets

® Determination of [ease term

* Discount rate for caleulating lease liabilities

* Timing of revenue recognition & Identifying performance ebligation under contracts with customers.

Property, plant and eguipment
All the items of property, plant and equipment are stated at historical cost net of recoverable taxes, less

accumulated depreciation and impalrment loss, if any. The cost of a Property, Plant and Equipment comprises its
purchase price ar canstruction cost, any costs directly attributabie to bringing the asset into the location and




{c)
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Guj Info Petro Limited 2024-25
Notes to financial statements for the year ended 31st March, 2025 24th Annual Report

condition necessary for it to be capable of operating in the manner intended ty management, the initial estimate
of any decommissioning obligation, if any, and Borrowing ¢osts for assets that necessarily take a substantial period
of time to get ready for their intended use. Subsequent costs are included in the asset's carrying amount ar
recognised as a separate asset, as appropriate, only whan it is probable that future ecanomic benefits associated
with the ftem will flow to the Company and the cost of the item can be measured reliably.

Transition to Ind AS

On transition to Ind AS, the Company has elected ta continue with the carrying value of all of its praperty, ptant
and equipment recognised as at 1st April 2015 measured as per the previous GAAP and use that carrying value as
the deemed cost of the property, plant and equipment.

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Subsequently, intangible assets
are carried at cost less any accumulated amortisation and accumulated impairment losses, if any.

intangible assets like software which are expected to provide future enduring economic benefits are capitalized as
Intangible Assets.

Transition to ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its intangible assets
recognised as at 1 April 2015 measured as per the previous GAAP and use that carrying value as the deemed cost
of intangible assets.

Depreciation and amartisation methods, estimated useful lives and residual values

Depreciation on items of property, plant and equipment is provided on Written Down Value Method {(WDV) based
on the useful life prescrived in Schedule Il to the Companies Act 2013 except, for building taken on lease. Building
is depreciated over the period of lease period of 58 years.

Useful Life as per
Asset Class Csmpanies Act, 2013 /
as per policy {In years}
Building 3-80
Plant & Machinery 8
Furniture & Fittings 10
Electric Instaliations and Equipment 10
Office Equipment 5
Computer Equipment & Data Processing Unit 3-6
Vehicles 8—10

The residual values are not mare than 5% of the original cost of the item of property, plant and equipment,

Depreciation on items of property, plant and equipment acquired / disposed of during the year is provided on pro-
rata basis with reference to the date of addition / disposal. Assets costing up ta Rs. 5,000/- are depreciated fully in
the year of purchase / capitalization. The residual values, useful lives and methods of depraciation of property,
plant and equipment (PPE} are reviewed at the end of each financial year and adjusted prospectively if
appropriate,




{e)

(f

Guj Info Petro Limited 2024-25
Notes to financial statements for the year ended 31st March, 2025 24th Annual Report

In case of Property, Plant and Equipment, the right-of-use asset under Ind AS 116 — Leases, is depreciated using the
straight-line method fram the commencement date to the earlier of the end of the useful life of the underlying
asset or the end of the lease term.

in case of intangibie assets, software is amortized at 40% on written down value methad.

Impairment of non-financial assets

At each balance sheet date, the Company reviews the carrying amounts of its assets to detarmine whether there s
any indication that those assets suffered any impairment loss. If any such indication exists or when annual
impairment testing for an asset is reguired, the recoverable amount of the asset is estimated in order to determine
the extent of impairment loss. Recoverable amount is the higher of an asset’s net selling price and value in use. In
assessing value in use, the astimated future cash-flow expected from the continuing use of the assets and from its
disposal is discounted to their present value using a pre-tax discount rate that reflects the current market
assessments of time value of money and the risk specific of the assets. An asset is treated as impaired when the
carrying cost of asset exceeds its recoverable value. Impairment losses of continuing operations, including
impairment on inventories, are recognised in the Statement of Profit and Loss, except for properties previously
revalued with the revaluation surplus taken to Other Comprehensive Income (OCH. For such properties, the
impairment is recognised in OCI up to the amount of any previous revaluaticn surplus.

Leases

The Company assess whether a contract contains a lease, at the inception of the contract. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration. To assess whether & contract conveys the right to contre) the use of an identified
asset, the Company assesses whether (i) the contract involves the use of identified asset; {ii} the Company has
substantially all of the economic benefits from the use of the asset through the period of lease and (jii) the
Company has right to direct the use of the asset,

As a lessee

The Company recognises a right-of-use asset and a lease liability at the lease commencement date. The right-of-
use asset is injtially measured at cost, which comprises the initial amount of the lease liability adjusted for any
tease payments made at or before the commencement date, plus any initial direct costs incurred and an estimate
of costs to dismantle and remove the underlying asset or to restore the site on which it is lacated, less any lease
incentives received,

Certain lease arrangements include the aption to extend or terminate the lease before the end of the legse term.
The right-of-use assets and lease liabilities include these options when it is reasonably certain that the option will
be exercised.

The right-of-use asset is subsequently depreciated using the strgight-line method from the commencement date ta
the earlier of the end of the useful life of the right-of-use asset or the end of the lease term. The estimated useful
lives of right-of-use assets are determined on the same basis as those of property, plant and equipment. In
addition, the right-of-use asset is periodically reduced by impairment losses, if any, and adjusted for certain re-
measurements of the [ease liability.

- -
NS

o
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The lease [iability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily
determined, the Company's incremental borrowing rate. Generally, the Company uses its incremental borrowing
rate as the discount rate.

Leasa payments included in the measurement of the lease liability comprises of fixed payments, including in-
substance fixed payments, ampunts expected to be payable under a residual value guarantee and the exercise
price under a purchase option that the Company is reasanably certain to exercise, lease payments in an optional
renewal period if the Company is reasonably certain to exercise an extension option.

The lease liability is subsequently measured at amortised cost using the effactive interest method. It is remeasured
when there is a change in future lease payments arising from a change in an index cr rate, if there is a change in
the Company’s estimate of the amount expected to be payable under a residual value guarantee, or if Company
changes its assessment of whether it will exercise a purchase, extension or termination aption.

When the lease liability is remeasured in this way, a carresponding adjustment is made to the carrying amount of
the right-of-use asset or is recorded in profit or loss if the tarrying amount of the right-of-use asset has been
reduced to zero.

Lease liability and the right of use asset have been separately presented in the balance sheet and lease paymeants
have been classified as financing activities.

The Company has elactad nat to recognise right-of-use assets and lease fabilities for short term leases that have &
lease term of less than or egual to 12 months with no purchase option and assets with low valug leases. The
Company recognises the lease payments associated with these leases as an expense in Statement of Profit and
Loss over the lease term. The related cash flows are classified as operating activities.

As a lessor

Leases for which the Company is a lessor is classified as finance or operating leases, When the terms of the lease
transfer substantially all the risks and rewards of ownership to the lessee, the contract is classified as 2 finance
lease. All other leases are classified as operating leases.

When the Campany is an intermediate lessor, it accounts for its interests in the head lease and the sublease
separately. The sublease is classified as a finance or operating lease by reference to the right of use asset arising
from the head igase.

Finance lease

All assets given on finance lease are shown as receivables at an amount equal to net investment in the lease.
Principal component of the lease receipts is adjusted against outstanding receivables and interest income is
accounted by applying the interest rate implicit in the lease to the net investment.

Oy




{g)

Guj Info Petro Limited 2024-25
Notes to financial statements for the year ended 315t March, 2025 24th Annual Report

Operating lease

Lease incorme from operating leases where the Company is a lessor is recognised in incame on a straight-line basls
over the lease term,

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liahility or
aquity instrument of another entity.

Financial assets
Initial recognition

Afinancial asset is recognised in the balance shaet when the Company becomes party to the contractual provisions
of the instrument.

Initial measurement

At initial recognition, the Company measures a financial asset at its fair value plus or minus, in the case of 3
financial asset not at fair value through profit or loss, transaction costs that are directly attributable to the
acguisition ar issue of the financial asset except trade receivables (not containing significant financing component)
are measured at transaction price.

Subsequent meagsurement

For purpose of subsequent measurement, financial assets are classified into:
A. Financial assets measured at amortised cost;
B. Financial assets measured at fair value through profit or loss (FVTPL); and
C. Financial assets measured at fair value through other comprehensive income (FYTOC)).

The Company classifies its financial assets in the above mentioned categories based on:
A. The Company’s business medel for managing the financlial assets, and
B. The contractual cash fiows characteristics of the financial asset.

A financial asset is measured at amortised cost if both of the following conditions are met:
A, The financial asset is held within a business modal whese objective is to hald financial assets in order to
collect contractual cash flows and
B. The contractual terms of the financial assets give rise on specified dates to cash flows that are solely
payments of principal and interest {SPP1) an the principal amount outstanding.

Financial assets are subsequently measured at amortised cost using the effective interest rate [EIR) method.
Amortised cost is calculated by taking into account any discount or gremium on acquisition and fees or costs that
are an intagral part of the EIR, The EIR amortisation is included in finance incomie in the profit or loss, The losses
arising from Impairment are recognised in the profit or loss.

A financial asset is measured at fair value through other comprehensive income if both of the following conditiens
are met:
A, The financial asset is held within a business model whose objective is achieved by both coliecting the
contractual cash flows and selling financial assets and
B. The asset's contractual cash flows represent SPPI.
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A financial asset is measured at fzir value through profit or loss unless it is measured at amortised cost or at fair
value through cther comprahensive income. In addition, the Company may elect to designate a financial asset,
which otherwise meets amortized cost or FVTOC criteria, as at FVTPL, However, such election is allowed only if
doing s reduces or eliminates a measyrement or recognition inconsistency {referred to as ‘accounting mismatch').

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognised (i.e. removed from the Company's balance sheet) when:
A.  The contractual rights to the cash flows fram the financial asset have expired, or
B. The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation
to pay the received cash flows in full without material delay to a third party under a “pass-through’
arrangement; and gither
i} The Company has transferred substantially all the risks and rewards of the asset, or
ii} The Company has neither transferred nor retained substantially all the risks and rewards of the asset,
but has transferred contro! of the zsset.

Impoirment of financial assets

in accordance with Ind-AS 109 - Financial Instrument, the Company applies Expected Credit Loss {ECL) model for

measurement and recognition of impairment loss on the following financial assets and credit risk exposure:

(i} Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities,
deposits, and bank balance.

{ii} Trade receivables or and contract asset that result from transactions that are within the scope of Ind AS 115 —
Revenue from Contracts with Customer.

{iil} Lease Receivables.

The Company foliows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables
which do not contain a significant financing component.

The application of simplified approach dees not require the Company to track changes in credit risk. Rather, it
recognises impairment loss allowance based on lifetime ECLs st each reporting date, right from s initial
recognition

Financial Liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities measured at fair value through profit or
loss (Such as derivative ftems) and at amortised cost {Such as Ioans and borrowings, lease liabilities ete.) as
appropriate.

All financial liabilities are recagnised initizlly at fair value.

The Company’s financial liabifities include trade and other payables, lease liabilities etc.

Subsequent meosurement

A.  Financial lizbilities measured at amortised cost
B. Financial liabilities subsequently measured at fair value through profit or lass

Financizl liabilities at fair value through profit or loss include financial liabilities held for trading and financial
liahilities designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified

———
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as held for trading if they are incurred for the purpose of repurchasing in the near term. Gains or losses on
liabilities held for trading are recognised in the profit or loss.

Financial fiabilities designated upon initial recognition at fair value through profit ar loss are designated as such at
the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVYTPL,
fair value gains/ losses attributable to changes in own credit risk are recognized in OCl. These gains/ loss are not
subsequently transferred to P&L. However, the Company may transfer the cumulative gain or loss within equity.
All other changes in fair value of such liabifity are recognised in the Statement of Profit or Loss. The Company has
not designated any financial liability as at fair value through profit and lass,

Trade and other payables

These amounts represent liability for goods and services provided to the Company prior to the end of financial
year which are unpaid. Trade and other payables are unsecured and presented as current liabilities unless payment
15 not due within 12 months after the reporting period. They are recognised initially at fair value and subseguently
measured at amortised cost using the effective interest method.

Lease Liobilities

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease or, If that rate cannot be readily
determined, the Company’s incremental borrowing rate. Subseguently, the lease liahility is measured at amortised
cost using the effective interest rate method.

Derecognition

A financial liability is derecognised when the obligstion under the liability is discharged or cancelied or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated a5 the
derecognition of the ariginal liability and the recognition of a new liabifity. The difference in the respective carrying
amounts is recognised in the statement of profit and loss.

Offsetting financial instruments

Financial assets and financial liabilities are offsat and the net amount is reported in the balance sheet when, and
enly when, there is a legally enforceable right to offset the recognised amount and there is intentich either to
settle on net basis or to realise the assets and to settle the liabilities simultaneously. The legally enforceable right
must not be contingent on future events and must be enforceable in the normal course of business and in the
avent of default, insolvercy or bankruptcy of the Company or counterparty.

Fair value measurement
The Company measures certain financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measuremment date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

A, In the principal market for the asset or liability, or

B. tnthe absence of a principal market, in the most advantageous market far the asset or liability.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic hest interest.
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The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
availabte to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabifities for which fair value is measured or disclosed in the financial stataments are categorised
within the fair value hierarchy, described as under, based on the lowest level input that is significant to the fair
value measurement as a whaole:
A. level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities,
B. Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is diractly or indirectly observable.
C. Llevel 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unchservable,

Inventories

Inventeries comprises of traded goods mainly computer hardware, software and other networking peripherals,
materials for networking. These are stated at lower of cost or net realisable velue. Net realisable value is the
estimated selling price in the ordinary course of business, less the estimated costs of completion and selling
expenses. Cost is determined on FIFD basis.

Employee benefits
(i) Short term employee benefits obligations

Short-term employee benefits are recognized as an expense in the Statement of Profit and Loss for the year in
which related services are rendered.

(i} Other long term empioyee benefits:

The liability in respect of accrued leave benefits which are expected to be availed or en-cashed beyend 12 months
from the end of the year is treated as long term employee benefits, are determined by actuarial valuation carried
eut using projected unit cradit method as on the balance sheet date. Actuarial gains/{losses) are charged as
employee benefit expenses in the Statement of Profit and Loss for the year.

fiii}  Post-employment beneffts;
{A) Defined Benefit Plan;

Gratuity: The Company has participated in- Group Gratuity scheme of Life Insurance Corporation of india. The
liability in respect of gratuity benefits being defined henefit schemes, payable in future, are determined by
actuarizl valuation carried out using projected unit crecit method as on the balance sheet date and actuarial
gains/ilosses) after adjustment of planned assets are charged to the Other Comprehensive income for the year.

Loyalty Bonus: The Company provides for loyalty bonus to eligible employees whereby a lump sum payment to
eligible employees at the time of retirement, death, incapacitation or termination of employment is paid based on
the respective employee’s safary and the tenure of employment. The Company has funded for managed plan
assets. Liabilities with regard to the loyalty banus scheme are determined by independent actuarial vatuation as on
the balance-sheet date and actuarial gains/{losses) are charged to Other Comprehensive Income for the year.
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{B} Defined Contribution Plan:

Retirement benefits in the form of provident fund which is defined contribution scheme, is accrued in accordance
with statutes and deposited with respective authority and charged to the Staternent of Profit and Loss account for
the year, in which the contributions to the fund accrue.

Foraign currency transactions

{f) Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary economic environment
in which the Company operates {"the functioral currency'). The financial statements are presented in Indian rupee
{INR}, which is GIPL's functional and presentation currency.

{ii) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates at the date of
the transactions, Foreign exchange gains and losses resulting from the settlement of such transactions and from
the translation of monetary assets and liabilities denominated in foreign currencies at the year-and exchange rates

are generally recognised in profit or loss.

All foreign exchange gains and Iosses are presented in the Statement of Profit and Loss on a net basis within other
income or ather expenses.

{m} Revenue recognition

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the
custorner. The Company assesses promises in the contract to identify separate performance obligations to which a
portion of transaction price 1s allocated.

Revenue is measured based on the amcunt of consideration to which the Company expects to be entitled in
exchange of service. The transaction price excludes amount collected on behalf of third parties such as Goods and
Service Tax (GST}, Value Added Tax (VAT) ete. which the Company coflects on behalf of the Government.

In determining the transaction price, the Company estimates the variable consideration to the extent that it is
highly probalbrle that a significant reversal in the amount of cumulative revenue recognised will not accur when the
uncertainty associated with the variable consideration is subsequently ressived,

Revenue from sale of traded goods is recognised at the point in time when ¢ontrol is transferrad to the customer,
generally on delivery of the goods to the customer.

The Company recognises revenue from opearation and maintenance services, webhosting, webcasting services,
server co-location, software as a service model over specified period of time on a straight line basis, because the
customer simultaneousfy receives and consumes the benefits provided by the Company. Facility management
services are recognised at gross amount charged to customers with a corresponding charge in the statement of
profit & loss.

The Company recognises revenue from software development services gver tima, using an input method to
measure progress towards complete satisfaction of the service, because the software being developed does not
have an alterhative use ta the Company and it has the enforcezble right to payment for parformance completed to
date. Further, the Company recognises revenue from cansultancy projects over time, using an output method to
measure progress towards compiete satisfaction of the service.
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Revenue in excess of billing is classified as unbilled revenue while billing in excess of revenue is classified as
deferred revenue. Unbilled revenue are classified under trade receivable when there is uncanditional right to
receive cash, and only passage of time is required, as per contractual terms. Unbilled Revenue are classified as
contract assets under other non-financial assets if the contractual right to consideratien is dependent an
completion of cantractual milestones. The deferred revenue is classified as contract liakility.

Interest income is recognised using effective interest rate [EIR} method. Dividend income is accounted for when
the right to receive the same is established, which is generally when the shareholders approve the dividend.

Taxation
income taxes

Provision for current tax is calculated on the basis of the Income tax law enacted or substantively enacted at the
end of the reporting period.

Income tax assets and liabilities are measured at the smount expected to be recaovered from or paid to the
taxation authorities. Current tax assets and tax liabilities are offset where the Company has a legaily enfarceable
right to offset and intends either to settle on a net basis, or to realise the asset and settle the liability
simultaneously.

Deferred Taxes

Deferred tax is provided, on temporary difference arising between the tax bases of the assets and liabilities and
their carrying amounts in financial statements, using tax rates & laws that have been enacted or substantially
enacted at the end of the reporting period.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is
probabie that future taxable profits will be available to utilise the same.

Deferred tax s net recognised for all taxable temporary differences between the carrying amount and tax bases of
investments in subsidiaries, branches and associates and interest in joint arrangements where it is probable that
the differences will not reverse in the foreseeahle future.

Any tax credit available including Minimum Alternative Tax (MAT) under the provision of the Income Tax Act, 1961
is recognised as deferred tax to the extent that it is probable that future taxable profit wili be available against
which the unused tax credits can be utilised. The said asset is created by way of credit to the Statement of Profit
and Loss and shown under the head deferred tax asset,

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset the same and when
the balances relate to the same taxation authority.

Current and deferred tax is recognised in the Statament of Profit and Loss, except to the extent that it relates to
items recognised in other comprehensive income or directly in equity, in which case, the tax is also recognised in
other comprehensive income or directly in equity.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is
no longer probable that sufficient taxable profit will be available to utilize all or part of the deferred tax asset.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it
has become probable that future taxable profits will available to utilize the deferred tax asset.
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Provisions, contingent liabilities and contingent assets

Provisions are recognised when the Company has 2 present ohligation {legal or canstructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be reguired to settle the
obligation and a reliable estimate can be made of the amount of the obligation,

When the Company expects some or all of a provision to be reimbursed, for example, under an insurance
contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually
certain. The expense relating to a provision is presented in the Statement of Profit and Loss net of any
reimbursement. Provisions are not recognised for future operating losses.

Provisions are measured at the present value of management's best estimate of the expenditure reguired to settle
the present obligation at the end cf the reporting period. The discount rate used to determine the present value is
a pre-tax rate that reflects current market assessments of the time value of maney and the risks specific to the
liability. The increase in the provision due to the passage of time is recognised as interest expense.

Contingent liabilities are not provided for & if material, are disclosed by way of nates to accounts. Contingent
assets are not recognized in financial statements. However, the same is disclosed, whera an inflow of economic
benefit is probable.

Rounding off

All amounts disclosed in the financial statements and nates have been rounded off to the nearest thousands as per
the requirements of Schedule lil, unless otherwise stated.

Recent Pronouncements not yet effective

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31, 2025,
MCA has notified tnd AS - 117 Insurance Contracts and amendments to Ind AS 116 — Leases, relating to sale and
leaseback transactions, applicable to the Company w.e.f. April 1, 2024. The Company has reviewed the new
pronouncements and based on its evaluation has determined that it does not have any significant impact in its
financial staterments.
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Note 6

Loans* [X in Thousand)

As at As ot

FrmR 315t March, 2025 | 21st March, 2024

Non- current

Considered good - Unsecured**

Loan to employee 149,58 13331
Total Non- current Loans 149.98 133.31
Current
Considered good - Unsecurad**

Loan to employee 166.66 177.37

Other Advances to employeess 161.77 3.25

Salary advances to employee 440,58 489.95
Total purrent loans 709.01 670.97
* Refer note 35 - Financial instruments, fair values and risk measurement.

** Mo loanis credit impaired and there is no significant increase in cradit risk of loans.
Loans or advances granted to spetified persons
Asat As at
Particuinrs 31st March, 2025 | 31st March, 2024
(A} Loans / Advance in the nature of loan - Repayable on Demand - KMPs
Ameunt Outstanding - Grass Carrying Amount - -
% of Total Loan and Advance in the nature of Loan 0.00% 0.00%
(B) Loans / Advance in the nature of joan - without spetifying any terms or = -
period of repayment
Note 7
Other Financial Assets* {X in Thousand)
As at As at
Particulars 31st March, 2025 | 31st March, 2024
Non-current

Advance for Gratuity to employee 8,510.01 6,786.93

Security Deposits 562.66 562.66

Marglr‘1 Money deposits under lien against Bank Guarantee with original 4,265.99 2.586.47

maturity of more than 12 months
Total Non-Current Other Financial Assets 13,338.66 9,936.06
Current

Security deposits 847.20 325.20

Inter corporate Deposits with G5FS {(Earmarked Funds) 8,013.98 13,569.37

Inter corporate Depasits with GSFS {GIPL's own investments) 5,39,531.48 5,18,081.06

Deposits with origina! maturity more than 12 months 124.64 116.62

Margin Money deposits under lien against Bank Guarantee with original

maturity of more than 12 months 107.04 100.66

Advance for Gratuity to employee 2,633.62 2,168.93
Total Cyrrent Other Financial Assets 5,91,257.96 5,34,361.84

* Refar note 35 - Financial instruments, fair values and risk measurement,
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Note 8
Dther Assets (X In Thousand]
As at As at
Particulars 31st March, 2025 | 31st March, 2024
Non current
Prepaid Expenses 56.02 422,93
Deferred Employee cost 328.78 171,91
Advance Income tax {Net of provision for tax) 11,016.89 15,611,952
Total Other non-current assets 11,401.69 16,206,76
Current
Prepaid Expenses 4,906.62 5,450.92
Unbilled Revenue - Contract Assets 51,872.68 49,787.05
Ceferred Employee cost 33.87 33,54
Balance with government authorities 0.0z 0.10
Advance to vendors
Unsecured, considered good 384.48 72.66
‘Total Other eurrent assets 57,197.67 55,344.27
* Refer note 29 - Disclosure under Ind AS 115 - Revenue from Contracts with Custamers
Note 9
Cash And Other Bank Balances* {Xin Thousand)
As at As at
Rk 315t March, 2025 | 31st March, 2024
Cash And Cash Equivalents **
Balances with banks
Balance in current account 2737277 21,619.95
'Total Cash and cash equivalent 27,372.77 21,619.95
Other bank balances
Margin Money deposits under ifen against Bank Guarantee 5,123.56 5,110.79
Bank balance towards Unpaid CSR 1,183.00 -
Total other Bank Balances 6,306.56 5,110.79

* Refar note 35 - Financial instrumenits, fair values and risk measurement.

Note 27{2)},

** Transferred % 1,279.90 Thousand (PY; € 1,183 Thousand) to Separate CSR Unspent Account on 21st Aprit 2025 (P.Y.: 22nd April 2024} {Refer

q"‘ 'y \
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Gui Info Petro Limited 2024-25

Notes to financial statements for the yaar ended 31st March, 2025 2dth Annual report
MNote 11
|} Equity Shara Capital (X In Thousand)
Partieulars As ot 31t March, 2J25 A pt Aist March, 2084
Na of Shargs Amount No of Shares Amount

Authorised share capital

Equity shares of T 10 each 5.00,00,000 5,00,000.00 5,00,00,000 5,006,000.00
Issuad and subseribed share capital

Eqquity shargs of T10 each B7,60,500 87,605.00 87,60,500 §7,605.00
Fully pald up shore capital

Equity sharcs of 2 30 each 57 60,500 97,605.00 7,860,500 B7,605.00
Total share capital 87,60,500 87,605.00 §7,60,500 §7,605,00
Recorciliation of Number of Shares autstanding at the beginning and at the end of tha year % in Thousant)

Particubss As at 31s March, 2025 As at ILst March, 2024
No of Shares, Ambunt No of Shares Ampunt

Equity

DOpening Balance &7,60,500.00 87.605.00 5,080 500.60
Shares issued as Bonus - - 37,710,440 00 87,1010
Shares bought back - - E §
Closing Balance §7,60,500.00 27,605.00 £7,60,500 B7,605.00

b} Rights, preferences and restrictions attached to equity sharas

The Company has enly one elass of Eyuity Shares having a Face value of ® 10 par Shary., Each holder of Cquity Share is entitled to one vote per share. The oividend
proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of imterim diwdend. In
the event of liquidation of the Company. the holders of Equity Shares will he entitled to rocolve remaining zsscts of the company. The distributian will ke n
propodtion ko the number of Equlty Shares held by the Shareholders.

Betails of shares held by Holding Company

As &t 31 h, 2055 As ot 3 1% margh, 2029
pamalpharchaldes No -cnfsslaare:t Mrm . Holdrg B =T EldmE
Guijarst State Petroleum Corporation Limited 43,85 500 [ 50.065% 43,385,500 l 50.06%
d} Details of shareholders halding mare than 5 % shares in the pany
Nome of Sharehalder As at ¥st March, 2025 As at 3ist March, 2024
Yt oof Shares % Holding Mo of Shares Htfalding
Gularat State Petrolevm Corparation Limited 43,585,500 50.06% 43,835,500 50.06%
Gularat Gas Limited (Subsidiary of Gujarat State 43,7500 23.94%, 42,75,000 48 gan,
Petroleurn Corp. Ltd)
Total 87,60,500 100.00% 87,661,500 100.00%
<} Details of shares held by the Promuoters
Name af Sharsholder As 3t Blst Mawh, 2025 As an 31st March, 2074 # Change during{
Mo of Shares 9 Herldion Mo of Shargs %Holding the year
Gujarat State Petroleum Corporation Limited 43,85 500 S0.06% 43,585,504 50,065 0.00%|
Gujarat Gas Limited [previously known as GSPC
Gas Company Limited- Subsidiary of Gujarat State 43,75,000 49.54% 43,75,000 48,944
IPetroleum Carp, Ltd) 0.00%
vkl 82,680,500 100.00% 87.60,508 10C.50%
Nama of Sharakolder As at 315t March, 2024 A5t $ist March, 2023 % Change during|
No bf Shares % Hofding No of $hares HHulding the year
Gujarat State Petrslenmn Corparation Limited 43,85,500 50.06% 25,060 S0.0&%, 0.00%
Gujarat Gas Limited {previously known as GSPC
Gas Company Limited- Subsidiary of Gularat State A3,75.000 19.91% 25,000 49.94%
Patroleum Corp. Ltd} .00
Total £7,60,500 I00.00% 0,550 160.00%

1} Proposed Dividend

Dividends declared by the Company are based an the prefit available far distribulion. On 30Lh April 2025, the Board of Directors of the Company
have proposed a Final dividend of % 4.20/- per share in respect of year ended 31st March, 2025 subject to the approval of shareholders at Annual
General Meeting, and if appraved, would rosult in a cash outflow of approximately % 36,794.10 Thousand,

Dlvidends declared by the Company are based on the profit available for distribution. On 2nd May 2024 , the Board of Directars of the Cam pany|
had proposed a Final dividend of % 3.85/- per share in respact of year ended 31st March, 2024 which was approved by the shareholders at Annual
General fiold on 30th September 2024 which resulted In a cash outflow of approxi matcly % 33,727,932 Thousand.

Dividents deciared by the Compary are based on the proiit availahfe for distribution. On 6th bay 2023 | the Beerd of Directars of the Company]
had proposed a Final dividend of % 654/- per share in respect of yesr ended 31st March, 2023, The Propusal was approved by shareholders at
Annual Goneral Meeting and this resulted in a cash outflow of appraximately % 32,739,24 Thousand.

2] Benus Shares issued

The Company has allotted B7,10,440 fully paid up shares of face valug % 10 cach during the year ended March 31, 2024, pursuant to bonus issue
approved by the shareholders. fhe bonus shares were issued by capitalization of profits transferred from retained earnings. One hundred seventy
four equity sharcs were issued as benus sharc for each equily share keld inthe Company.




GUl Info Petro Limited 2024-25
Notes to financial statements far the year ended 3Lst March, 2035 2dth Arinual report
Note 12
Other Equity [ in Thousand]
Ag at As ag
Particuiars 3istMarch, | $1st March,
2025 2078
Other Equity
General reserve
Opening balance 1,52,680.00 2,92,682.00
Add: Additions during the year - -
2,92,689.00 2,92,589,00
IRetalned Earnings*®
Upening balance 2,R5.53952 3,54,034.72
Add: Addltions during Lhe year £Y9,863.15 5id62.89
Less: Bividend Paid during the year [32,727.9%) [32,739.24)
Less: Banus issue of shares during the year (Nole 11 (g)) - [87,104.40)
Less: ltem of QOC| recognised diregtly in retained earnings [BB4.35} (1,014,45)
3,40,650.30 2,85,530.52
er £,33,379.3% 5,78,228.92
* Incledes accumulated gains / {losses) on re-measurement of defined benafit
obligations, net of tax a5 below:
Cpening balance {6.865.85) 15,855.4Q)
Remeasurement of post employmant benefit ubligation, nat of tax 1984.35) {1,014.45]
Closing balance Z:854.20) (a,859.85])
Note 13
Other Finandi! Llablities* {% in Thousand}
As at Asat
Partizulars 3istMarch, | 3ist March,
2025 prirr
Current
Expenses payabla®* 25541 7,088.19
Sccurity deposits fram suppliers 250768 1,271.33
Earnest Money Deposits 2,120.00 3,458.93
Total Current cther financial liabiiities 4,883.59 11,.818.45

" Rafer note 35 - Fiharcial instruments, falr valuss and risk neasorement,

™* During the previeu s vear, 7th Pay Artuars viere payable in tw nstallments. Atove ineludes 3 Nl {9Y; T 7,0/9.64 Thousandt as payable towards emplayess in the secard

installment,
Note 14
Provisions [ in Thousand}
Ay at As at
Particulars 3tstMarch, | 31st Macch,
025 2904
Non current pravisions
Provlston for leave encashment* 15,B74.06 15,306.53
Provision for Layaity Bonus* 2,945.64 2,283.28
mrTaﬁYF?n!\?Blans ET5C A
[CLrrant provisions
Provision {or leave encashment® 437 56 431.80
Provision for Lovalty Banus® 54511 761.87
Total Currant Provisi L,282.67 1,193.67
¥ Refer nate 30 - Employee BenafTts
Note 15
Deferred Revenuef Contract Llabilites {Z in Thousand)
Ay at Ay st
Particoiers 31st March, 31k March,
2025 2624
Current
Contract Liahilities* 43,844.01 £3,397.73
fat contract lal A3,844.01 53,397.73
* Refer note 2% - Disclosure under Ind A4S 115 - Revenuwe *rom Contracts with Customers
MNote 16
Other Current Liabilities [¥ in Thousand)
Az at Agat
Particalars Blet Mareh, I1st March,
w25 | 202 |
Current
Advance from customets 15,977.47 21,242.23
Unspent CSR Expenditure 2462 85 1,183.00
Other statutory fabilities 13,686.07 10,499 .48
Total other current liabilities 32,126,138 32,928,71

Chartered



Guj Infa Petro Limited 2024-35
Notes to financial statements for the year ended 31st Mareh, 2025 24¢th Annyal report
Note L7
Tax Expense
The Company has elected 1o exercise the option permitted under section 115848 of the IHeome tax Act asintroduced by the Taxation Laws{Amendment)
Ordinance, 2019 dated September 20, 2019,
a) Amount rec in profit an Loss {% in Thousand)|
Particulars Far the year For the year
enderd ended
315t March, 2025 | 3151 March, 2024
Current incame tax 27,856.00 16,287.29
Deferred income tux liabifity / {asset], net
Digination and reversal of temporary differences 4,052.73 2,217.58
Deferred tax ex 4,052.23 2317.58
Excess provision of income tax in respect of previous years 2,251.73 1446
Tax expensk for Thie pear 24,159,96 1B,519.43
b} rec In ather compreh Income
For the year For the year
Farticulars anded endatl
31st March, 2025 | 31s¢ March, 2024
Itams that will not be raclassified to profit or loss
Incoma tax related to items that will not be reclassified to profit or loss 33110 341.23
!Income tax chargedflereditad] to OC 331,19 341.24
<} Reconcilation of tax expense and the accountin i i India's tax rate:
Fer the year For the year
Partioulars ended entot
Fist March, 2025 | 31x2 March, 2024
Profit before tax 1,24,023.11 59,982,32
Tax using the Company’s domestic tax rate (@ 25.168%) 31,214.14 17,613.15
Tax effect of:
Deferred tax balances recopnised through OC) 33L10 34123
Others 362.99 550.59
Excass f Short Prowision - Earlier Period 2,251.73 14.45
Effective Tax Rate for the company is 27.544% [FY 302324 - 26,8638} 34.159.96 5851243
Deferred tax assets / liabilities (net)
Mc tin deferred tax halances {ZIn Tt d)
Particulars 313k March, 2025
Kt balance  § Recognisedin| Recognised Het Crefarred ta Defarred tax
1st Apell, 2824 § profit o logs i BCI wset liabiliry
Defarred tax asset/ (liakilities)
On account of depreciation 1,558.59 169,95 - 2,168,594 - 2,168.94
Lease Liability {41.83) 19.07 S (22.76] S [22.76)
Provision for lcave selary 3,961.10 395 89 - 4,35699 4,356.92 -
Provision for gratuity {2,254.01) {745.36} 19971 2,804 53) - (2,804.63)
Provision for Loyalty Bonus 3,544.35 459 95 136.36 4,136.67 4,136.67 S
Provision for doubtful debts 7.667.19 [4,351.74) - 3,315.45 3.315.45 -
‘o assets/ (liabilities 14,871.79 £4,1152.23) 33116 | 14,158.86 11,808.11 {648.45]
Set off rax - - [658.45) G58.45
iNtttax assets/ (liabilitias) 14,871.76 (A,052.23) 131.10 £1,150.66 11,150.6E -
{% in Thousand)
Particolars 3ist March, 1634
Net bal Resognlsedin | Recognlsed Nk Deterred tax Eafermed S
st Apeth, 4023 | proft or loss inog asset flability
Deferred tax asset/ {liabilities)
On agcount of depreciation 2.002.31 {3.32} S 1,9985¢ 1.858539
Lease Liahility {41.953) n.12 [41.83] {41.83)
Provision Tor leave salary 377523 18577 - 3,961.10 395110 -
Provislon for gratulty {1,574.51) {975.53} 301.03 {2,254.07) [2,254.01)
Provision for Loyalty Banus 3,430.19 G3.97 40.19 3,540.35 3,540.35 -
Provision for douktfu! debts 2,161.77 {1,494.58) - 7,667.19 7,BE7.19 -
Tax ansetsf (iabllities} 16,798.14 (2,217.57} 34122 | 1437179 15,168.54 {296.85)
41 Off Lax . . J 5 [206.85) 296,35
Net tan agsets/ ((labllitles} 16,748.14 {2,257.57) 34822 | 1487179 1487179 =
1Notes
1. The Comparry offsets tax assets and liahilitles |f and onby if it has o fegally cniarcgable rght to set off current tax asscrs and current tax llabilties and the deferred tax
assets and deferred taw liabifities relate to income taxes levied by the same tax autharity.
2. Significant management judgement is required in determining provision far incame tax, deferred tax assets and liahilities and recoverabillly of deferred tax assets. Thel
recoverabllity of deferred income tax assets is based on estimates of taxable income by cach jurisdictlon i which the refevant entity operates and the peried oyvar which
drterren inceme tax assets will b2 recavered,




Guj Info Petro Limited 20124-25

Notes to financial st for the year ended 31st March, 2025 24th Annual report
Note 18
Trade Payables® % in Thousand}
As at As at
Particulars 3Ist March, | 31st Barch,
225
Total outstanding dues of micro enterprises and smalt enterprises 2,137.138 10,564 .61
Total substanding dues of creditars ather than micre and small enterprise 42,740.58 15,507.85
Total Trate payables 4487778 26,472.46
* Refer note 35 - Fingncial Instruments, f2ir values apd risk measurement,
(a) Trade Payables to related parties: (X In Thousand)
articulars Asat Az at
Figt March, | 315t March,
2025 2024
Trade Payabies to related parties® 4,915.96 6,587.08

* Rafer note 34 - Related Party Trausaclions

[b} Trade Payables ageing schedule

Ms at 31st March, 2025 {¥in Theusand)

Ouistanding for fellowing periods from due data

of
Particulars Unbilled | Not Due 9 payipent Total
Less than 1 More than 3
4-2 years| 2-3 years
year yoars

(i} MSME 706.49 715.65 655,04 - E - 2,137.18
{ii} Others 8775.09 27,145.13 6,707.62 B8.69 - 24.00 42,740.58

{ii)} Disputed dues- MSME g
{ivl Disputed dues-Others -

Total 9,541.58 47, 860.83 7,362 .68 &8.69 " 24.00 | 44,877.75

Trade Payables ageing schedule
As at 1<t March, 2024 [%in Thousand}]
Outstanding for TollGWInE periods from A date
: . i ppyment
Particulars Lnbilled Not Due D Niora than 3 Todal
1-2 yaars { 2-3 years
year years
{i} MSME 976.37 12663 9,481 61 - - - 10,564.61

{il} Others 8,072.92 45.00 775575 9.67 - 24,00 15,807 .85
{Hi} Disputed dues- MSME = =

{iv] Dlsputed dues-Others - e - g
[Total 9,043.30 172.63 | 17,216.86 9.67 - 244 Zw.%

{) Due to Micre, Small and Medivm Enterprise:

Under the Micre Small and Medium Enterprises Development Act, 2008, [MSMED) which came in to force fram 02,10.2006, certain disclosures are required ta be made,
relating to Micro, Small and Medium enterprises. On the basis of the infarmation and records available with management, autstanding dues to the Micro and Small enterprise
as defined in the MSMED Act, 2006 are disclased as below.

As at Az ut
Partitulars 31st Moarch, | 31st March,
2025 Ju2q

Principal ampunt remaining unpaid to any suppller as at the year end* 1,370.69 9,588.24
Interest due thereon remaining unpaid at the end of the perfod = S
Amount of interest paid by the Company in terms of section 16 of the MSMED, along with the amount of the payment made to the supplier
beyond the appointed day during year R _
Interest due and payable for the period of delay in making payment {which have been paid but beyond the appointed day during the year) but
without adding the interest specified under Micre, Smalland Medium Enterprises Development Act, 2006

Amount of interest accrued and remaining unpaid at the end of accounting year - -
Further interest remaining dure and payable aven in the succeading years, until such date when the interest dues shove ave actually paid to the
small enterprise, for the purpose of disallawance of a deductible expenditure under section 23 of the Micro, Small and Medfum Entetprises
Development Act, 2006 - -
*Princlpal amount does nat consider aceruals to MSME amounting ta X 766.49 Th ds {P.Y.: X 976.37 Tt ds)

i




Guj Info Petro Limited

2024-25
Notes to finandial statements for the year ended 31st March, 2025 24th Aroua! repart
Note 19
Revenue From Operations (X in Thousand}
|Particutars For the yearended | Fer the year ended
31st March, 2025 21st March, 2024
A, Sale of goods
Sale of traded goods 1,05,915.002 8,417 82
1,05,919.02 8,417.82
B. Safe of Services
Project, Software & Consultancy Income
Consuitancy fees* {5,138.1R}, 11,347.13
Software Development income 2,02,863.13 1,43,403.32
Data Centre Income 91,546.60 65,335.96
Facility Managemant service 31,509.83 25,930.91
Q&M Income 6,437 68 10,122.99
(Other Praject Income 11,606 62 17,886.90
3,38,825.68 2,75,027.21
Total Revenue from operations 4,44,134.70 2,83,445.03

* The consultancy fees for the year includes reversal of £ 13,576.84 Thousands pertalning to invoices ralsed to Cammissioner of
Transport. The relatad taxes of % 1,640.92 is accounted as rates and taxes under othar expenses under Note 27. This resulted in
consequential reversal of pravisian for doubtful debt which amounting to % 15,217.76 Thousands is accounted as other income
under Note 21. These reversals have been carried out after due consideration of the infarmation available with the

mariagement as on the reporting data.

Note 20
Interest Income

[® in Fhousand)

[Particutars

Forthe yeas ended | Forthe year engded
3ist March, 2025 315t March, 2044
Interest orn Deposits with Banks 506.76 315.17
Interest on Inter corporate Depaosits 37,174.59 36,607.44
Interest on Income Tax Rafund 422.72 E
Total Interest Income 38,104.07 36,922.61
Note 21
Other Income (¥ in Thousand})
|Particuiars For the yearended | For the year ended
31st March, 2025 31st March, 2024
ISP License Feps® - 80125
Provisions / Liabilities no longer required written back** 18,536.78 5,038.22
Foreign Exchange Fluctuation Gain B.34 7.58
Other non operating incorme 811.58 83.20
Total Other Meore 13,356.70 45,930.25

* Buring the FY 2022-23, The Company has received Final Assessment Crder from DOT, Gol with respact to AGR / License fes
vide letter No. CCA GUIALF/ISP-|. T/GIPL/2009-10/110 dated 11/07/2022. Accordingly, The Company has received total refund
ameunting of T 5,19 Crares {including refund of Depasit amaunting T 5 Crores which was paid under-protest). In view of the
above, the Company has credited % 801.25 Thousand to ather income {including reversal of grovision during the previous vear|
amounting to X 6,279 Thousand}, as the amount realized is in the normal course of business.

** This includes reversal of provisions for doubtful trade receivable amounting te % 18,536.78 Thousands (PY: X 3,719.05
Thougands} and write back of liabilities no loager required amounting ta % Nil {P7: % 1,319.17 Thousands).

-

O.‘D

(2 chartores \© ) |
g\ Accountznis 7= |

T
AL
Hig



Gu) Info Petro Limited 2024-25
Notes to financial statements for the year ended 31st March, 2025 24th Annuaf report
Nota 22
Network Qperating & Project Expenses {Zin Thousand)
Particulars For the year ended | For the year ended
315t March, 2025 31st March, 2024
A. Network Operating Expenses
Bandwidth Charges 410.11 475.08
Domain Registraticn Expenses 221.87 241.88
631,98 716,
|B. Project Expenses
Software Development Expenses 1,577.96 1,705.99
Website Development & Maintenance &.00 16.00
Dperation & Maintenance Expanses 3,261.69 3,233.83
Consyltancy Expenses 500.00 1,022.00
Waeb Hosting Charges 60,889.15 43,785.41
Other Project Expense 3,675.40 4,421.31
Miscellaneous expenses 4,688.81 31,433.13
74,509.02 57,628.73
Total Network operating & Project Expenss 75,231.00 58,345.70
Note 23
Purchase Of Traded Gaods (X in Thousand)
Partigatars For the year ended! | For the year ended
315t March, 2025 315t March, 2024
Purchase of traded goods 87,612 87 7022.71
FTotal of Purchase of traded goods 87,612.87 1o
Note 24
Employee Banefits Expenses [T in Thousand)
Particulars For the year ended | For the year pided
315t March, 2025 315t March, 2024
Salaries and Wages* 1,29,386.85 1,20,262.85
Contribution to Provident Fund and Other Funds** 9,685.11 8,658.50
Leave Encashment 241128 1,588.70
Lovalty Bonus G955.02 1,301.53
Staff Welfare Expenses 7,923.37 6,117.53
Total Employee benefits expenses 1,50,365.63 1,37,929.21

seventh pay commission for the period from 01st April 2016 to 31st August 2022,

* Salaries and Wapes includes expense amountiag to Nil Thousand (P.Y.:  12,832.99 Thousand] towards arrears to be expensed as per

** Caniributions include expenses amounting to Nil Thousand (P.Y.: % 553.17 Thousand) towards provident fund contributions paig during|
the current year as per seventh pay commisslon for the period from Q1st April 2016 to 311 Auglst 2022,

Nose 25
|Finance Costs {% in Thousand|
Particulars For thes year ended | For the year ended
3158 Murch, 2025 I1st March, 2024
Interest on others 651.60 734.60
Interast cost on lease liability 457 .95 0.64
Other borrowing costs(includas bank charges, etc.) 21.68 16.12
Total Finance costs 1,131.23 81135
Note 26
Depreciation and Amortization Expenses [Zin Thowsand)
Particulars For the: year ended | For the year gnded
31st March, 2035 21st March, 2024
Depreciztion Expense on praperty , plant & Equiprent 3,890.07 2,545.34
Amortisation Expense of right of use Assets 1,441,093 3672
Amortisation Expense of intangible Asset 698,05 5590.77
Total Depreciation s amortization experses BG5S 3,172.83

=T
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Note 27
Dther Expenses |X in Thousand))
Particuiars For the year ended | Forthe year ended
31st March, 2025 31st March, 2024
Outsotirced manpower expenses 17,718.73 17,840.53
Facility Management Charges 11,103.35 8,981.05
Godown & Cffice Rent [Short term lzases) 33.98 3398
Office Rent [Short term feases) 6,176.58 5,863.31
Rates & taxes 1,909.74 10.81
Electricity Expenses 3,714.88 3,055.53
Telephone Expenses 9.48 40.30
Legal & Professional Expense 1,427.35 1,760.99
Payments to auditors’ 452,50 407.50
Stationery and Printings 295.06 208.17
Recruitment & Training Expenses 58325 86.27
Travelling /Conveyance Expenses 38774 105.06
Insurance Expenses 27807 237.67
NMembership Fees 01.24 91.45
Repair and Maintenance - Others 2,388.79 1,695,683
Security Servites 1,216.27 1,977.74
Vehicle Running-Repair Expenses 1,264.74 1,197.01
CSR Expenditure’ 1,279.85 1,183.00
Loss on sale of items of property, plant and equipment/ Asset W.off, net 118.67 176.01
Bad Debt 2,513.24
Less : transferred from Provision of Doubtful Debt e {2,363.24)
Less : transferred from Provi for Bad & Doubtful{ Adv.ta CriUtilized - {150.00})
Provision for Deubtful debts 1,246.00 293.89
Advertisement Expenses 192.34 456,15
Sales Promotion Expenses 3,670.73 895,26
Other Admin Expenses 273118 2,432.45
Total other expenses 57,811.%8 49,033.76
1. Payment te statutory Auditors:
For Statutory audit 300.00 300.00
For their services 125.00 80.00
For Reimbursement of expenses 27.50 27.50
Total payment $o auditor 45250 407,59

2. Corporate Social Respansibllity

As per Section 135 of the Companies Act, 2013, the Company needs to spend at least 2% of its average net prafit for the|
immediately preceding three financial years on corporate social respansibility [CSR) activities,

[T in Thousand}

Particulars For the year ended | Forthe year ended
315t March, 2023 31st March, 2024
Gross amount required to be spent by the Company during the year 1,279.85 1,133.00
Amount approved by the Board to be spent during the year 1,279.35 1,183.00
Amount spent during the year on (Paid in Cash)
Construction /facquisition of any asset -
On purpose other than above
Amount spent during the vear on (Yet to be Paid in Cash) ;
Construction facquisition of any asset 1,279.85 1,183.00
On purpose other than ahove - -
Shortfalf at the end of the vear 1,279.8% 1,18%,00
Reason far Shortfall For ongoing project | For ongoing project
8 total of previous years' shortfall amounts 1,183.00 N.A.
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Nature of CSR Activitles

{2 in Thousand]

1Particm

For the year ended
315t March, 2025 |

Expenditure during the year
- Construction of Anganwadi Building

For the year ended
31st March, 2024

Unspent amount in relation to ongoing project 1,279.85 1,133.00
{included in Note 16 as other current labilities)
Tetal 1,279.85 1,183.00
Details of CSR expenses - angoing project: (% In Thousanrd)
Particulaes Fur the yearended | For the year ended
31st March, 2025 31st March, 2024

Opening balance

- 'With Company 1,182.00 N.A.
Amount required to be spent 1,279.85 1,183.00
Amount transferred to Escrow Account during the year 11,183.00) -
Amaount spent during the year

- With Company - L]

- In Separate C5R Unspent Account -
Closing Balance

- With Company * 1,279.88 1,183.00

- In Feparate CSR Unspent Ascount 1,183,060 S

Note 28
Earning Per Share

* Transferred 3 1,279.90 Thausand [PY: T 1,183 Thousand) to Separate CSR Unspemt Account on 215t April 2025 {PY: 22nd April 2024)

Basic EPS amounts are calculated by dividing the profit for the year attributable ta equity hoiders by the weighted average)
number of Equity shares outstanding during the vear. Diluted EPS amounts are ealculated by dividing the profit attributable to)
equity holders (after adjusting for dilution effect) by the weighted average number of Equity shares outstanding during the year]
plus the weightad average number of Equity shares that would be issued on conversion of all the dilutive potential Equity
shares into Equity shares. The following reflects the incame and share data used in the basic and dilited EPS computations:

Partirutars Forthe year ended | For$he vesr ended
31st March, 202% 31st March, 2024
Profit attributable to Equity halders 89,863.15 51,462 89
Effect of dilution - -
Profit attributable to equity holders adjusted for the effect of dilution £9,863.15 51,462.89
Weighted average number of ordinary shares
Issued ordinary shares 87,60,500 87,60,500
Effect of dilution - -
87.60,500 87,60,500
Basic earnings per share in 10.26 5.87
|Ciluted earnings per sharain 10.26 5.87
)
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MNote 29
Disclosures under [nd AS 115 Revenue from Cantracts with Custamers

The following table provides information about receivables, contract assets and cortract liabilities from contract with customers:
[2in Thousand)

As at As at

Particulars 31st March, 2025 31st March, 2024
Trade receivables *
- Unbilled Receivables 5,308.07 9,754.05
- {thers 1,72,580.15 1,41,239.69
Unbilled Revenue - Cantract Assets ** 51,872.68 49,787.05
Advances from customers *** 15,977 .47 21,247.23
Contract Liabilities / Deferred Rayenue **** 43,844.01 £3,397.72

Qut of the opening amount of contract liability (excess billing aver revenus}, amount of %
46,228.72 Thousand has been recognised as revenue during the year (P.Y £ 11910.59
Theusand)

* Refer note 10 - Trade Receivahles.

** Refer note 8 - Other Assets.

*** Refer note 16 - Other Liabilities.

***% pafer note 17 - Deferred Reverue / Contract Liahilities,

Contract asset is the right to consideration in exchange for goods or services transferred to the customer. Contract liahility is the,
entity’s obligation to transfer goods or services to a customer for which the entity has receivad consideration from the customer]
in advance. Contract assets (unbilled receivables) are transferred to receivahles when the rights become unconditional and
contract Nabilities are recognised as and when the perfarmance obligation is satisfied.

<
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Mot 30
Employee Beneafits
The Company eperates post ornployment and asher @ tetm emo pyer benefits detined plans as fol baws:
1. Funped I ntundad
i, Gratulty i. Leave enershment benefit
i, Leyaity Bohus
Crafined Contribunion plan
Contrlbution to Defined Contributian Plan, Tecognised A5 Bapenses for the year are a5 Lhder: iin Thﬂl.lsand[
Partculars [ “31st#arch, 7025 _| 315t WMarch, 034
Empluyer’s Conkributian 1o Provident Fund | 8,248.50 | 7.293.30
Defined Benefi; Plan
The emplegpee's gratuity fund scheme manzged by o Trust is definec bereht plan. The gresent vawe of abligation |c dezemined based on Jctuarial saluation using th
Prajpcted Unit Cradit Methad, which recagnises each puiind of servize ta beild up the final obilgalion. {% in Thousand}|
Gratuity {Funded} Loggity Bunus (Funged)? Legve Ene Nt [Lindandad
Deseription Asat 5 ot s at Aaat fsat A at
#1st March, $lst Mfarch, ek Aarch, Fsk Wapsh, 315t March, 2005 | 31st March, 2034
2025 2674 2025 2024
1. Reconclllizdon of apening and closing balances of Defined Banefit
obBgation
Dbligation as 3t the begmning of the yedr 2364513 71,518.79 14,066.87 +2.620.20 15,738.65 15,000.65
Current Senice Cost 7.168.03 1308 5R Tol.a7 A3{ked L7 1,22%.08
Irterest Cost 163124 1.555.H 101984 axle 1,125.40 1,093.52
Actuarial (Galnk/Loss - Dye ta changy in fnancial assemptiors 1.233.62 599.28 60727 110 G676 30043
Aciuarial EGain)/Luss - Due ta chasge in dermograpc assumplions - - 5 . . -
Ackinarial [Gan)/Loss {20076 501.98 119.85] [131.91] (435 1] 11,124 32
Past serviee east - - - - - S
Benefit pald durng the year {463.92) [2.E45.50) = (L.344.23 18383 (as0.73|
Obligation as at the end of the yoar 18,064.25 23,645.13 16,436.21 14,D66.87 17,311.62 15.735.63
2. Reconciliation of opening and dosing balanees of falr value of plan assets
Fair Value of Plan Assets as at the bagmnning af tha year 22,501.00 28,184.15 14621 72 -
Expreted return / Ircerest Incoing on Flan Assets 2.40%18 2.103.4R HIG.E3 0.3
Actuarial Sain/[Lbss] 30,18 (0173 45,26 14.45
tmplover's Contributions 440248 5,24 1,00 LEY B 10,708.0¢ S S
Renefit sald suring the year (483.92) (2,815,940} : : =
Falr ¥alue of Plan Assats as at the £nd of Hhe yaar 3920768 32,503.00 12,645 .46 11,021.72 o
3. Recomnitlon of Actuarlal Gatng / Losses:
Artirarial [ Gains 1/Lostes o oblization for the perkoe 1031287 1,104.27 587,52 144,23 2249 15 (733.90)
Actuariol [G2ins) / Lasses on assets far the period {255, 18] A 145 (11.45)
Expense recoanisad during the vear 773.69 1.136.00 541.74 159.68 2.7 {#33.80],
4. gnised la the of Profit & Loss pecouat far the
year
Curnenl seavice Cost 2.168.93 1,90R.56 AT GB0.63 105718 1,779.08
Interest Cost #24.92) [5d3.07) §53.16 B20.91 1,12%.40 1,093.51
Actuarial [Gains)Losses - - - - 22875 :733.90}4
Tetal Expense recognized in prafit & |oss actount for the year 144lm 1,354,500 955,03 1,301.54 2,411.30 1,58B.65
5. Expenses recognised In other comprehensive income for the year
ACtuarial {gsinyfLoss 773.69 1,186.00 51176 159,68 - 5
Total Expense recognized in ather comprehensive Income for the yesr 71360 1,156.00 54175 15968 - -
6. Recondilintion of fair value of assets and okligation
Fair Value ot Plan Assels as at the end of the yean 19,207.494 32 B0 1Z,645.46 1L021 732
Presen: Value of Qbligation as at the and of the yosr 128,064,251 (23,645 23| _[16436.21] [14.666.83) [1¢,311.62] {15,738 63}
|Llabliity} / Asset recognised In the Balaace Sheet 11,147 63 §,955.87 13,790.75) [3,045.15) 17,311.62) |15,738.63)
7. Balznre sheet recanciliation
Dpening nel liabitity 1R.455.87) {6.175.R6) 4,045.15 13629.20 15,738.64 15.000.65
Expense recog lsed 2,214.70 2,360,99 1,496.79 146122 241130 1.5 66
Reneflt po ¢ (4 402441 (3,241 (i, [751.15| [12,04537) (B3R A1} (85071}
Metllabllity / (asset) recagnised in halanes shopt [41,543.63) 18,955.87} 374075 3,045.15 i7.311.62 1573263
Non-Cureent [8,513.01) [6.786.93} 2,045.64 2,32 16,874.06 15,306.83
- Curreht [2.633.62) [2,168.94} 8d5.11 F61.87 432,56 431.80
. Cther Details
No. of membare 103.09 1.00 15400 540 10600 50.00
Salary permunth (% i1 Thou sad) 3661 5380 BH.7 £2.35 5R.56 53,74
Expected cas 1flows during ce next financial y=ar 11 In Thousand; 2.633.62 2.168.33 BA5.11 76187 - -
Average Cutstanding Term of the sbligation fin *cars 1139 1155 .87 q960 DBy 1063
9. Catagory of assets
Insured rmanaged turds 33,207.48 32,600,.00 12,645 46 1LB21.42
10 Investment Getalls of Plan Assets
Frwresked with LIC of lndia 200 100% ey 100% k.4, A
1L Assumptfons
Disenunt Rate [per anium] &.80% FISH 5.B0% 150 670 7.25%|
Latire ated Rate gt return on Plan Assets {per annum} G.80% 225 %] b.B0% 7.15% 0. D¥1%, 0.080%
Rate of wscalat'or in salavy (per annum) 7.30% .00 .00 7.00% F.O00% T
* Voyalzy Bonus obillguitun were fur dec' by Lhe: Camparey Trom the prewions vear.
The estimales of rate of Racalalian in satary considoned in actuarlal va valiva, take inte accounl inflation, sealadity, prnmnm‘:n and ather relevart factars nckamng supaiy and demand In the,
efmployment market, The aboue infonation is certifad by the actuasy.
The expected rate of return on plan aceets i delermina: ransidering several apnheable Tactors, maimy p coir positian of pfan assels held, assassanl fisks, hislorical esults of relurn un plan)
@55ets and the Company’s policy for marag omer .

i
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Sensitlvlty pnahysls

Reasonably passibie changes at tns reporting date to une of the relevant actianal assur ptigns, halding other assumptions constant, wuu o have affected she defined Lensft uhligation oy the)
amounts shown bobow,

e —EEN Viech, 2025
ingrensT Cusronse
Leawy Leawa
Bonu: & i
Grahgty Legalty Bonus Bacara ratulty Foyalty Bonos e
Discount rabe /5% mavemery} 16,588.45 15.763.35 16,667.00 2453393 17,148.82 1831232
Withdrawal raze [10% movement] 73,783.52 16,451.83 17.461.35 27,340.76 1642047 17,463.57
Salary growdh rate [0.5% movenant) JA,544.79 17,134.63 1R, 305,59 2754515 15,765.81 1B, b4 .86
Prticulons 31st March,
L
5 Loave Leave
ki Luglty Serios Sirwtil Ity Bonns
KR Encanhment iy SHELD Enczshiment
Discouet r2te [0.5% neovement) 12468102 12,353.97 14,870,491 24891211 14,/1/84 16,561.12
Withdrawa| rate [L0% movement] 13,854.47 14,087.23 15,746.89 347055 14,046.21 15,730.69
Sulary growth rate [0.8% rrovement) 20,070.11 14,712.52 16,559.14 23,191.08 13,433.43 14,565.68

Althowgh the analysls 8oc% not take sceounl of Lhe Tell disrihution ot cash 7lows expected under the plet, 1L does provife an #nerukrmatian of the sessitivity of the awsumptions shawn.

Qther Notes

The Indian Farliarment fas approved [ Cade on Sacial Security, 2020 which woule impac the ecniibubons by *he company tawards Pravdent Fung asd Graluity. ™ne Ministry af Lahaur and
Employment had released d-aft rules for the Code cr Sagial Securnty, 20020 on Navember 13, 2020, 1Fe Company will 355055 the mpact and its eualL ation o e the ‘ukect rules are notitied. The
Comparywill give apprapriate impactin ks financial statemerts [ the periad in which, the Cade becomes effective and the related rules ta getermine the faancia Impact are pullishee,

Enpected undizscounted futura cash fiows,

Gratulty |Funded) Loyalty Bonus (Funded} Lusvi Ericashmang {Unfonded)
A o s KRR sk et e
K d ' 4 315k March, 2025 Marck, 2034
An2s 298 2025 25 s S e
1t Ferlawiog Year 99014 91120 al?.31 h712.68 437,56 41180
2nd Following Year 1023.95 505.17 411.36 38651 157 .42 433.72
Ard Following Year 1,077.45 932.14 445 .56 39185 47513 33.13
[4th Fallowing vear 3,273.49 47030 pRAPRT 414 .48 4,335 14 425
sth Foll owing Tear 1,045 30 302240 104.42 261578 414.39 237412
@ year onwards for balance duration 11,568.75 1%,337.60 13,400.95 11,033.36 12,154.13 10,565.53
Note 31
Segment Reporting

The Company is enpaged iNto wervice industry tat inclades IT consultancy, software levelopmen: and mantenance of websites, Data cerkre sesvices and Failiby managenent services  The
Board of Directars of the {anpany allocate the respurees and sssess the pe-arnance of Lhe Campany, thus BGD aee e Chicl Dperaring Degisin Mokes [CODM;. The CODM n-anitars, the
[apeialiag results of the business as single operat ng segmenl, nerce na separate soprenl reeds ko be disclosed,

Information about geographical areas
1. Tove Compary does nat have grogrzghical distributicn of reveauw and lence potity wing disc sare is not appasle o e Lo pary.
2. Nore of Lhe company's pssets 2o located autside Indla hence enllty wie disclasere |s nol applicabile to the Cowpany,

Information sbaut malor customars
Hevenie ot 200,54/ 38 1hausand {PY. $93,841.5 ¢ Ihousand) are derued ‘rom inuliple magor customers cornbutiag mare than 1, of the Campany's revenur andividually
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Note 32

Contingent Liabilities & Contingent Assets (% in Thousand)

Particutars

As at
31st March, 2025

As ar
31st March, 2024

Claims against the Company not acknowledzed as debts
For direct tax'

The Company had filed appeal against order passed hy Income Tax Department for AY 2008-09, the tax
impact/ demand of appeal lying with the Income Tax Appellate Tribunal (ITAT! is % 2,236.59 Thousand {Previous
Year : X 2,236.59 Thousand} and matter was heard on 02-02-2023. Order of Hon'ble ITAT, Ahmedabad "B"
Bench, Ahmedabad dated 12-05-23 passed in ITA. No. 2003 / Ahd / 2017 was received and decided the matter in
The Company has also received Notice uf s. 271{1){c} for imposition of penalty against which filed reply on 23-
10-23 and 14-03-24. Order u/s. 271{1){c} received dropping penalty proceedings tated 23-04-24 and there is no
fiability for the same. No Income Tax assessment has baen pending as on date.

Note 33
Capital Commitments {% in Thousand)
Particulars Asat As at
315t March, 2025 | 31st March, 2024
Estimated amount of contracts remaining to be executed on capital
account and not provided for -
\f
o
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Note 34
Related Party Disclosure

The names of related parties with relationship and transactions with them:
| Parent Company

Name of the entity

Type

Gujarat State Petroleum Carporation Limited {GSPC)

Parent Company

Fellow Subsidiary/Associate/Others

Name of the entity#

Type

Gujarat Gas Limited
Gujarat 5tate Petronet Limited

GSPC Pipavay Power Company Ltd.
GSPC {IPDA) Limited

GSPC Energy Limited

Sebarmati Gas Limited

Gujarat State Enargy Generation Limited
GSPL India Gasnet Lirmited

GSPL India Trensco Limited

Entity having significant influence
Fellow Subsidiary

Fellow Subsidiary
Fallow Subsidiary

Feflow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Enterprise on which parent has jaint control
Enterprise an which parent has jeint controf

# List of narties having transactions during the vear

Key Management Personnal:

Particulary

Designation

Shri Mahesh Gahel

Chigef Executive Officer

course of business.

The following transactions were carried out with the related parties referred in above in the ordinary

[% in Thousand)

Particulars For the year ended For the year ended
31st March, 2025 31st March, 2024
Parent Company
Income Received for Services Rendered
Gujarat State Petroleurn Corporation Limited 1226140 5,252.85
Payments made for expense reimbursement
Gufarat 5tate Petroleumn Corporation Limited 37,963.73 35,922.28
Fellow Subsidlary/Associate/Others
Income Received for Services Rendered
Gujarat Gas Limited 9,103.38 10,347.01
Gujarat 5tate Petronet Limited 15,304.96 24,733.56
GSPC Pipavav Power Company Ltd. 1,095.56 612,18
GSPC Energy Limlited - -
Sabarmati Gas Limited 899.17 3,709.73
Gujarat State Energy Generation Limited 1,291.09 £38.78
GS5PL India Gasnet Ltd, 4,202.65 3,962.72
GSPL India Transco Ltd, 1,262.75 328.53
Payments for Lease Agreements
Gujarat State Petronet Limited 1,515.53
Payments made for expense reimbursemant
Gujarat Gas Limited - 17,385.35
Gujarat State Petronet Limited 1,806 66 -
Key Management Personnel
Short-term employee berefits 5,302.26 4,914.10
Post-employment benefits 1,148.16 935.99
Lang-term employee benefits 533.73 480.39
Sitting Fees & Out of pocket Exp. 135.00 90.00
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The following amount was outstanding as at year end with the related parties referred in above. {% in Thousand}
Particulars Asat Asat

315t March, 2025 31st March, 2024
Parent Company
Amount Receivable
Gujarat State Petroleum Corparation Limited 140504 166,42
Amount Payable
Gujarat State Petroleum Corporation Limited 2,029.84 5,712.56

Fellow SubsidiaryfAssaciate/Others
Ameount Receivable

Gujarat Gas Limited 2,720,028 4,486.84
Guijarat State Petronet Limited 94.32 38.14
GSPC Pipavav Power Company Ltd. - -

Sabarmati Gas Limited 284,48 1,137.40
Gujarat State Energy Generation Limited 48,28 A8.53
GSPL india Gasnet Ltd. 629,42 102.26
GSPL India Transco Limited 4.47 74.84

Amount Payable
Gujarat Gas Limited 886,12 875,42

*The sbove transactions are inclusive of all taxes, wherever applicable.

Terms and conditions

Transactions with related parties are made on terms equivalent to those that prevail in arm's length transactions. Al
outstanding balances are unsecured. Apart from the above transactions, the Company deals an regular basis with entities
directly or indirectly controlled by the State Government of Gujarat / Central Gouernment through government authorities,
agencies, affiliations and other organizations {collectively referred as "Gavernment related entities"). Apart fram transactions
as mentioned above, the Company has transactions with such Government related entities including but not limited to the
followings:

- Rendering and Receiving Services

- Use of Public Utilities

- Depositing and borrowing money etc.

These transactions are conducted in the ordinary course of the business and at arm’s length. The Company places / withdraws
majority of its inter-corporate / liquid depesits mainly with Gujarat State Financial Services Lirnited.
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MNote 35
FImanclal Instruments By Category And Their Falr Value
A Account|ng clatclflcation end fair values 1% & Thauzand| )
Carrying ameunk Pair value
32t March, 2025 Level 1 - Quotud Leve| 2- 5::':‘;:;“
L FTCC Amottised Cogt etk pHee In actlve gl comt Yoaal
waikets | ahsarvshleinpurs| | CDEVible
nputs
Financlal assets measured at amortised (o5t
Current Loans S e 09,401 0501
hon-current Leans 3 & 148,49y 112,98
Diker nan cuTent financial assets - . 13,239.60 13,320.668
Gther curienl financial assets 5,51,297.50 551,257 .9 - - . -
Trade receivahles 1,77,88R.32 1,67, 880.22
Cash and eosh @qulvalents - - AT 2737277 -
Ciher bark balances - . G,306.56 6.306.56
- - 7.77.024.16 7,77,023.15 . 5 B E
Flnancial [iabiiltles measurcd at amortlsed
tost
Leise Liahilities &, 20850 £,20850 - - -
Trade payables - - ECN-Fa) =4.A/%S 1a
Uther Franaal libilities - g 1.883.55 4,863.59
5 - 55,050.85 55,058 85 5 - B
Carmyinj ) Far valuw:
Lirieed 1 - Ruatad Lavel 2- Lo
EECMRT 2R Pl (3] Amortied Cost Total price [n active Signifloant ui‘g:mk Totul
tnarkets olszrvable inguts) it
Finangial assets measured at amaortised cost
Currant | aans ET0 &7 BAHGT =
SO0 CLITERT Loans 13111 133321
Orther ron current financlal assets = B 4,936,060 9,936 06 S S s S
Qther current financial assets - - 0.234,361.84 5,34,361.84 - 5 g .
Trady receivablas 1,50,003.74 1,50,593.74
Cash and cash cewkvalents AT 21619495
Othar bank balanzes B 8 3,110.¢9 5,110.79 s . 5 3
- - 7,22,816.66 7,22, 826.66 = - - -
Finandial llahllities measwrad at amortised
oSt
Lease Liabllities S o 9.5 B.BS o o . o
Trade payables 2472 A6 2647246
Otrar Finaneial lablitie 1181845 11,618.4%
= E 38,299.60 38.259.60 B g -

% Fair value of the tnenclaf acsets and finsnsa lizbilives measurad at amortisee 0st 5 ot v stenally ditterent rom the amortised cost. furthed, swgact of Ve raiue ot moaey is ~ot siglficant for fhe Sinanclal
inst-uments class hrd s curcent. Accurd ngly, tne fair value kas rot been disci s sepataly,

B. Financled sk managemant

The Company has expas.Jrg ta the T llew
* Credit nsk ;

- Licuidity rlsk , and

= Wlaskmt Hsk

i ey arising Irom financ el instrumenis.

[ Rlsk mpnagement framewark
The Compary’s activtlas fapose it by wer'ety of financiad r sks SUCh 42 cred Tisk, (ywidity owk, ard rmarlret rsk The Corrpany's fous 1s b Forasce (i anprcdioably of Trooecial makets and seek to m manzol
potentizl adverse elfects o its T nanclal pe-formanc e

i Credit rigk
Credlt sisk |s the “igk of financial loss to the Company if 3 customer or counterparty w0 a finanoa INSTLMENT fabls (o meat 15 cortractual ooigations, and arises principal ¢ Fom the Company's
receivabbes from custamers, Credie nsk an tash and cash equivalents islimited 25 tho Compeny makes investment in deposits with Banks and Goyemines: reminaten agencies only.

Dihcr financial assets

Ihe Comsany mARTRS 1t5 ¢35h ano vash caarvaleats and aepssits with Sovernmant namaeated ageneies § banks havieg good past trace recard and higa gualty cradit eveog and alio reviows thue <rodit
‘worth ness on 2n or-galng bas's

Trade receivables

Trade recelvables of the Compery are typitally unsecured. Credit rigk iy managed thiosgh credit appravalz ard periocic maonitering of the cradioworthingss of customers te whidh Compaiy|
grants eredlt terms in the normal course of buslness, (e Corpany pordarms angning credit evauatiens ot its cosmers’ inangial condilion and monitors e creditwarthir. LUSTIMATS)
1o which &L grants credil Lermns in Lne numal cowrse ot husiness. Majonty of recewsbles are fium govemmenl ealilies ane group, where no crediask s perceived. Bn other, Uthe allowance forl
impairment of frade receivns es 15 creates bu the eatert and as and when required, based Jp0n the expueted colluezability of accounts -eceivables. The Company has no concentration of cradic
rlsk s the custamer base s MAjorly GOYErnmen: Ccom panies! deparirents,

1t March 33, 2032%, the maximum expasurc 10 ceodit itk far brade -eceivables by geographic regior

wids 310 lows (% in Thausand)
Particubesz Canying atount a4 at
31st March,
11st March, 2025 2026
Gtha regions
Domest'c 1,77,888.72 150,905 74
Tatal 1,77,888.22 150,595 e

(At March 31, 2095 tne makinnuim expasd e to credt risk for trade receivables by tyae of

Partiude
%60 Barch,
I1st March, 205 "
Qlstibuiors
Gther 1,77,888.22 1,50,973.74
Total 1,77,880.23 1,30,984.74 |

At Mareh 31, 2025, the Campany's most € gmificant custamer, Bhake Kavi Narsinh Moehta Universty, acesitted for % 1,21,617 43 thansand (P 7. € 8,786 BE thousand) to reverue.

At March 33, 2025 trade reseluahie



Gu knfa Patro Linited 7525
Notes to Aranclé! siatuments lor the yeer anded 313t Warch, 2025

AOuL® reas-T

Inpainment
Ihe ageing of trade and obher recelvablas tnal winye not lmpaired was 35 lollows, 1% in Thousand)
Farticulars Carrying amol
As at 3141 barch, 19; A5 1 3wt Marc) 24
Gray Leas: Proyvislon gt Gtoss Lesw Prow sk Hat
Nelther past dug nar impalzed
Unpliled 9,308.07 - 530807 975405 - 9,754.05
Upto 30 days 33,823 05 S4,523.05 38,501,727 850072
Eetwesn 31530 days 1451287 17512,57 36,236.09 36,236.09
Retween 91-120 days 2.990.56 - 2585.88 401734 = 483,34
Ml ¢ than 124 days 1,11,518.21 1317327 23,143.97 91.952.58 30,464.05 G7 485 54
Total 19 5 13,1737 1,73.888.22 LA157.7 30,464.05 E 1,50.993.74
Mowement In Allowance for bad and doubtfuf Trade receivagles (% in Thousand}
3134 Marcls, 2025 [3tst March, 2054
Opening Allewancs for bed and doubtfol Trade recoivable 30,464.05 6, 25245
Less: Allowance utllised during the year e 12,263.24)
Add: Provided during the year 1,24a.00 29389
Less: A versed during ke yen 18,536.78 ral
Clasing Allowance for bad and daubiful Trage recelvable 19,173.78 30,464.05

The: abova revaivaties whizh are past fue bt not impaired ace assessedd on individual case 19 case Basis and re'ate b i ok of ndependent third pa1y tustuuers from whom thevg (& pof
recent histary of defiuit, ~vese flmanvial asssts were not Irmpaired as there had 1ot been a 3'gifiant Charge In Credit gua ity and the amaunts were stll consideree racove-able based on thel
natirre of the activity of tho custamer partfahio to whicn they beleng and the kype of eustorners. Therg ars ro other dasses of financial asacts that are past due bt not impawed.

Unuidiy risk
Llejudety rigk is the risk shat the Company will enceounter 8iifioa by in meeting the oliiguligns 2ssociated with its fnancial habilizies that zre settlod by delivenng cash ar anpther Nasneal asset,
The Cemaary's approach te iranaging liguidity s to ensure, as far au possible, tat it will have sufficient liguidity to raeet 1ty abilties when they 2re dug, undar aath normal and sorossed
condit’'ons, wthoutineuring unacceptable lwsses ae rskong damage to the Company's reaptatlon.
EXpOsUs N0 fiul ity risk
The: [ollawing are the remalilng conbiactaal Taturites of ‘inancial liaoilities at she reporling date. The amounts wre gross and undiscounted, g incude esimater inte et payrnunte and
excluda the impack of netting ag ‘esments. Therg iy no matenal foresewable lsses an long lerm contraces. The Company has net encered intg derivative coatracts

1% in Thpusand]

BT Reareh, 2025 Cwﬂ\#
Lartying Total Limss titzt 12 1.2 yan 25w Mare than §
amaunt Mg e
M -4 nanerd |
Lezse Liahilities 3,412.31 5,085 15 2,33.34 235563 123056 174.72
Trade payables A44,877.76 4,877 70 A BT B 0 2
Crther eurrent financial liabihties 4,BB3.59 4 BEY.59 4 84355
{3in Thousan}
St Mareh, 2024 Contractual Cach E
Carrylng Lesa than L2 More than 5
o, Total b 12 years 2-5 pnars. .
Non: financial
Leasg Liabilities .59 17432 = - o 17472
Trade peynilas 76,972.40 26,477.45 20472 48 -
Uihar eurrent flancial lighilities 11,818 45 1181845 11,414.45
The ceshiflones discloaed bn fw b salile nprasert she conachusl u-sdasunted 251 fows relaning 1o N desivalie financ sl Feb(Ites hel o e mnagemen: purpnses and slic e o sl ¢ cosed
ol bujore cantrarual maturity.
arket risk
Mdarkes rlsk |5 the risk Lhat changes in market prices —sich os foreign rrchange ratrs, nleresl rates a5 sauiny piges — eall aliecl the Company's mrame o e yalue of i heldings a* financal

instruments. Market nsk ls sttnbutakle o all market nok sensibve financial mstruments. The Campany is not exposed to maret sk pmranly relzted 8o foreign exchange raee risk.

Currency risk
The furctional c.rrency of the Company |5 Irelan Aupee. The Company does not have any foreige currency exposuie,

Inlgrest ride risk
Interest rate risk is the sisk that the future cash flows of flcating interest bearng norrowing will fuesate pecatse of Suctations in the nterest rates. The Company does nos have any|
barrgwing a5 en each reperting date amd zccordingly the Cempany does Fob have sy Fxposure 10 intercst Fate risk,

Note 36

Capital Management

The Comoany's ohjoeshies when managing capital aro ro:

- safeguatt t7eir ability ta centinue 45 & galng cantern, sa that they can continee to pravde returns fo- sharcholders and betefite ‘or ather stakennlders, and

- malrain on oplmal cpilal structure ta reduce the Lost ol capital.

The Company imdnilors eapita’ uting = ratin af “adjustod nel echl’ e “adjusted equty', bor tes suspose, adiusled net deht 5 deflaed as Lolal Sabelt. B5, COMPRSing intRrEst Pedring oans and
burrowings and Iease liahilities, less cash urd bank balances.

The Company's adjusled nei debt ta Fatio at March 31, 2025 was a3 hollgws.
Agat
Particulars 3051 March, 2015 3m;2:mh,

Totaf Nen current liabil ties FEPERR] 7,598 A
Less : Cash and bank balonces 33,679.33 2B.750. 44
Ad]ustad net debt (16,447.17) {9.131.94)
Total pquity 7,20,984,58 4,05,833.52
Adlusted vt debt to adj.sted equity rati [C.04, 1304}
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Guj Info Petro Limited 2024-25
Notes to financial statements for the year ended 31st March, 2025 24th Annual report

Note 38

Discloures under Ingl AS 116

The Company as lessee:

Nature of the lease transaction:

The Company has entered into following iease agreements :

1. The Company has entered into frrevocable lease arrangement for leasing office space at Infocity, Gandhinagar for an upfront one
time consideration of % 23,40,000/- plus incidental charges, In addition to this, a freehold premium amounting to ¥ 1,74,720/- is
payable at the end of 58 years {the same is accounted at amortised cost of & 9.380/- [P.Y.: T 8,685/-) under non-current financial
lisbilities}.

2. The Company has also entered into a sub-lease arrangement with Gujarat State Petronet Limited {GSPL) for 3rd Floor at Block No.15,

B/H Udyog Bhavan, Sector-11, Gandhinagar for a period of 2 years and 9 months.
Refer Note & for details relating to Right of Use Assets.

The following is the moverment in lease liabilities during the year: {% in Thousand)
As 2t Asat
v 31st March, 2025 _ 31st March, 2024
Opening Balance 8.69 8.05
Add: New Leases 13,222.01 3
Add: Interest Expenses 457.95 Q.64
Less: Derecagnition on account of Termination {6,874.62) -
Less: Payments during the year {1,515.53) -
Closing Balance 5,298.50 8.69
Non-current 3,412.31 8.69
Current 1,886.19 -
Amounts recognised in profit or loss {Xin Thousand}
Particitars 2024-25 2023-24
Expenses relating to leases * 6,210.56 5,897.29
Interest expense on lease liabifity 457.85 (.64
Amortisation of Right of Use Assets 1,441 .93 36.72
*Itincludes rental charges of all assets that have lease period of 12 months or less.
Amounts recognised in statement of cash flows {T in Thousand)
Particulars 2024-25 2023-29
Short Term Lease Rent - Classified under Cash Flows from Operzting Activities 6,210.56 5,897.29
Maturity Analysis of iease liabilities (undiscounted cashflows): {% in Thousand)
3 As at As at
RestcY 3ist March, 2025  31st March, 2024
Less than 12 Months 2,223.24 =
More than 12 Months 3,761.91 174.72
Total $,985.15 174.72




GUj Info Petro Limited 2024-25
Notes to financial statements for the year ended 315t March, 2025 24th Annual repart

Note 39
Balances of debtars, creditors and loans and advances are subject to confirmation,

Note 40

in the opinion of management, any of the assets other than property, plant and equipment have a valuz on realisation in the
ordinary course of business at least equal to the amount at which they are stated. Based on the review, management is of the
opinien that there is no impairment of any assets.

Note 41

Reclassification of comparative figures

Certain reclassifications have been made to the comparative period's financial statements to:

- enhance comparability and ensure consistency with the current year's financial staterments; and

- ensure compliance with the Guidance Note on Divisian | - Ind AS Schedule Il to the Companies Act, 2013.

The Company believes that such presentation is mare relevant for understanding of the Campany’s performance, However, this|
does not have any impact an the profit & equity for the comparative periad,

St No, Note Dascription Befarg After
Reclassiffcation  Reclsssification Reclassifieation
a) Right-of-use Assets
Right-of-use Assets {Note 5} - 142558 1,425.58
Property, Plant & Equipment {Note 3) 8,144.29 671871 (1,425.58)
b} Current Maturities for Margin Money Deposits with criginal maturity of more than 12 menths
Other Bank Bafance {Note 8) 5,328.07 5,227.81 {100.66}
Other Financial Assets (Note 73 5,34,144.56 5,34,245322 100.66
[4] Current Maturities for Fixed Beposits with original maturity of more than 12 menths
Other Bank Balance (Note 8) 5,328.07 5,211.45 (116.62)
Other Financial Assets {Note 7} 5,34,144.56 5,34,261.18 11662
oy Trade Payahle - MSME Classificatinn

Total outstanding dues of Creditors other than
micro enterprises and small enterprises {Note

18} 15,712.89 15,907.85 194.96

Total outstanding dues of micro enterprises and

small enterprises {Note 18) 10,759.57 10,564.61 (194.96)
Impact on Statement of Cash Flows due to reclassification as at 31st March, 2024

Note Description Befure After
Reclassification  Redassification Raclassification

Wet Cash Flow fram Operating Activities (A} Bl11.14 {3,195.27} 4,006.41
Net Cash Flow from Investing Activities (B) 31,424.15 35,430.56 {4,006.41)
Net Cash Flow from Financing Activities (£} [33,532.99) [33,532.99) -
Net Increase / [Decrease) in Cash and Cash Equivalents {A + B + C} {1,297.70) {1,297.70} {0.00)
Cash and Cash Equivalent at the beginning of the period 22,917 65 22,917.85 u
Cash and Cash Equivalent at 1he end of the period 21,61995 21,619.95 -

Note 42
Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in Crypto currency or Virtual Currenicy during the financial year and comparative period.

Note 43
Details of Benami Properties

The Company does not hold any Berniami properties. No proceedings have been initiated or are pending against the Company for|

holding any benarni property under the Benami Transactions {Prahibitions} Act, 1988 and the rules made thereunder.
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Note 44

Relationship with Struck Off Companias

The Company has not entered into any transactions with companies struck off under saction 248 of the Companies Act, 2013 or
section 550 of the Companies Act, 1956.

Note 45

Compliance with Number of Layers of Companies
As the Company is a Government Company, in terms of section 2{45} of the Companies Act, comipliance with number of layers of]

the companies as per section 2(87) of the Companies Act read with Companies (Restriction on number of Layers) Rules 2017, is not
applicable.
Note 46

Previous period figures have been reclassified / regrouped wherever considerad necessary to confirm to the current period figures,

As per our report of even date attached. For and on behalf of the Board of Directors \
R e

WFor R K DOSHI & CO LLP & Remya Mchan, 1AS

Chartered Accountants Director

(Firm Regn. No. 102745W/W10024 23 DIN: 0785064 DIN:07950594

_{";ﬂ; Vides € [Ty

Jaydeep Vasani Amita Shah

Partner AGI[ASCS)
Membership No. 138651

Date : 30th April 2025 Date ; 30th April 2025
IPIace : Ahmedabad Place : Gandhinagar
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GUJ INFO PETRQ LIMITED

_'; w_ip,!h Register Dffice: Block 15, 2n¢ Flaor, Udhyog Bhavan, Sector 1t, Gandhinagar, Gujarat- 282011
CIN: U72900GI2401PLC039162
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 3157 MARCH, 2025 f {Xin Thousand 1
Standaione Results
LQuarter Ended Yaar Ended
5¢. K. Particulars 31832005 3%-12-2024 31-03-2024 31-03-2025 $1-03-2024
(Audited) {WUnaudited) [Auddited] [Audited} [Aud/meety
1 Revenua
ta) Revenue from operatigns £3.332.64 92518.39 97.017.91 4,44,744.70 28344503
{8 |Interest Income 9,847.75 8.349.26 9,531.47 38,104.07 36,822,651
3] DOther Income 1524988 103475 4,809.09 19,358.70 5530.25
Total Income 1,09,530.27 1,03,002.30 1,11,448.87 5,02,205.47 3,26,297.8%
2 Expenses
) Metwork operating & project axpenses 19,353.62 i7,025.81 13,4332.25 75,231.00 5834530
(bt |Purchasc of traded goods 11,152.30 179.79 702271 B87,612.87 7022701
[{4] Employee Benefits Expenses 35.076.29 44097 70 50,475.97 1,50,365.63 137929.21
¢} Finance Costs 22595 278.41 242.18 113123 811,36
8] |Depreciatipn and AmortizationExpenses 1,937.02 1,610.72 1,105.13 6,030.05 317283
(fi Other expenses 19,396.68 13543.02 17,577.89 57,811 58 49,033.76
Total Expenses 90.14i.686 76,735.45 £9,856.13 3,78.182,36 2,56,315.57
3 Pr Loss) Before Exceptianal Items and Tax {1-2) 19,388.81 27,166.95 21 582.74 1,24.023.11 £9,982.32
a Exceptional ltems - - - - -
5 Profit{{Loss} Befora Tax(3-4} 19,388.41 27,166.95 21,592,734 1,24023.11 69,982.32
B Tax expense ;
Curren Tax {including tax expense of prior years} 1.938.93 6,1685.02 5.074.75 30,107.73 16,301.85
Deferred Tax 3,383.11 50.22 {2,223.46} 4,052 23 2.217.58
Total Tax expenses 5322.03 §,155.24 2,841.23 34,159.86 18,519.43
7 Net Proflt after tax for the period {5- 6} 14,066.38 21,011.74 18,751.45 89,863.15 51.462.89
8 |Other Comprohensive Income (after taxHOCI):
El Items that will not be recfassified to profit or {loss) 522,69 {789.61) (243,59} {1,315.45) [1,355.68)
{b}  [Incame tax related to items that wil not be reclassified ta profit {131 56} 138.74 61.32 331,10 341.23
ot {toas)
Total Other Comprehensive Income {after tax) {(OC) 381,12 (590.87) {182.27) {9284.35} [1,014.45)
9 Total Comprehensive Income {after tax) (748 1445751 20,420.89 18,560.18 82,872.80 50,948.44
10 tPald up Equity Share Capltal {Face value of T 10/- each{Not 87,605.00 87,605.00 47,605.00 B7,605.00 87,605.00
annualiscd for quarter) (Refer note 4}
11 Other Equity 6.33,379.39 5,78.238.52
12 Earnings Per Sharein % (Face Yalue of % 1D each] [Refer note 4)
] Basic {in %) 1.61 240 214 10.26 5.87
[b] Biluted [in %) 1.61 240 214 10.26 5.87
SeR accompanying nots to the Financial Results
Notes;

1 The abave resuits were appraoved by the Board of Directars 1n meeting hald an 30 Apal, 2025 at Gandhinagar, Gujerat,

2 Ihese financlal statemeants hava been prepared in accordarce with the Indian Accounling Standards {ind AS) notified under section 133 of Lhe Companies Act, 2013, read topethaer]
with the Companies {Intian Accaunting Standards -Ind AS] Rules issued thereafter and the provisions of the Companies Act,2013 [*the Act"), as applicable and plidelines issued by
the Securities and Exchange Beard of India {"SEBI") and other recagnised accounting principles and pulicies generally accepted In india ta the extent pessite.

These financial results are presented in accardance wilks the requirements of Ragulaton 33 of the SEBI {listing Obligations and Disclasure Reguirements) Regulations, 2015 as|
medified by notification No. Mo, SEBIALAD-NRO/GN /2018750 datad sth Way 2018 appiicabfe with effect fram 1st Apr| 2019,

3 The statutory auditors of the Company have carried out audrt for the quarter end year ended on 315k WMarch, 2025 [0 pursuant to regulation 23jel(i} of tha SEBI {Listing chligations
and Disclasiure Requitements) Regulations, 2018

4 The Company has allatted 87,10,440 fully paid up shares of face value T 10 each during the yvear etded Mareh 31, 2024, pursuant to bonus fssie appraved by the sharehalders, The,
bonus shares were jssued by capitalization of prefits Iransferred fram retained earnings. One hundeed seventy four equity shares were issued 25 bamys shara lfar sach equity share
held in the Cornpany. Acesrdingly, [zarnings Per Share has been restatod for comparative periods as per Ind AS 33 - Earning Per Share.

5 On 2nd Wiy 2024, the Koerd of Directors of the Company lad recammanded
i i el A.

3 The Company primarily uperates into segment of IT related services. The Company's Suard of Directors {Chief Operalionat Decision Maler [CODMI} manitors {he cperating reslts

of the Company's business for the purpose of making decisions about resource allacation and performance assessmant. Tha Board of Ditectors reviews the overall fnancal

infor matlon of the Company as ane singic segment. fience, no separate segments have becn reported.

A dividend of Rs. 3.85/- per equity share far the finandial year 2023-24, which was approved by the

7 Previeus period leures have been reclagsified f rogrouped wherever considerad necessary b confinm to the cumrent perlod frgures.

Far and on hehalf of the Board of Directars

5. Remya Mohan, IAS
Date : 30th April 2025 Director
Place : Gandhlnagar

DIN: 14785064 DIN:07950594




